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"We should resume negotiations for a fundamental reform of the world monetary system 

that is anchored primarily on a national, paper reserve currency, that is, the dollar." 

- Robert Triffin, IMF Economist (1985) 

ñWhat we need to do is to show we can manage globalisation and global change in the public 

interest, but at the same time we have got to respect peopleôs love of national identity.ò 

           - Gordon Brown, Former UK Prime Minister  

"It is the system of nationalist individualism that has to go....We are living in the end of the 

sovereign states....In the great struggle to evoke a Westernized World Socialism, contemporary 

governments may vanish....Countless people...will hate the new world order....and  

will die protesting against it." 

             -  H. G. Wells, The New World Order, 1940 

"Who can fail to see the need and importance of thus gradually coming to the establishment  

of a world authority capable of taking effective action on the juridical and political planes? 

Pope Paul VI, Populorum Progressio, 1967 

 

Greetings to All, 
 

Itôs been a busy news cycle in the past few weeks, and it has become increasingly more challenging 

to put news stories into perspective, and especially when it comes to financial markets.  The recent 

Brexit  vote in the UK  is a good example of market risk and volatility as seen in the chart below.  In 

this edition we will look at these implications and review some relevant historical/prophetic issues.    
 

 

http://blog.forex4you.com/is-summit-g20-a-chance-to-stop-the-yen/


On June 24th, the British people voted to exit the EU in a popular democratic vote (51-49).  This was 

hardly a mandate and according to this index it caused a massive ñstandard deviationò that was 18 

times the norm.  What is a standard deviation?  According to the Dictionary of Finance and 

Investment Terms, ñit is the statistical measure of the degree to which an individual value tends to 

vary from the average.ò  In short, the greater the deviation the rarer the event.  But was this event 

entirely unexpected?  This vote was mostly about Muslim immigration and not about the economic 

issues of EU membership and so on.  Most pundits suggest that this vote was a protest against the 

Eurocrats in Brussels, and there is some truth in that; but this will only lead to more centralization in 

the EU as we will see later on.  In the meantime, we saw European bank stocks plummet nearly 25% 

with Credit Default Swap (CDS) rates soaring as they did when AIG went under in 2008.  Global 

equities lost $3 trillion in market cap and the Dow Index dropped 1,000 points in two days.  The 

counterparty risk is still great among European banks, but now we see the Dow Index has magically 

regained all 1,000 points here in the US.  How does this happen?  Obviously the markets are rigged 

and this is done to inspire ñconfidenceò as if the performance of the stock market is a clear indicator 

of how healthy the economy is.  HERE is how Jon Rappaport recently slammed this notion:                          
 

This stock market casino operation, its ebbs and flows, are fodder for media, who 
pr etend the latest down or up is óhow the overall econo my is reacting to world 

events .ô  This is nonsense.  The overall economy does not equal the performance of the stock 
market.  The performance of the market doesnôt equal the state of the overall economy. 

 

Bud Conrad from Casey Research was correct when he observed that we donôt have markets, only 

interventions.  And by this we mean by the central banksters and their Wall Street shills.  Beginning 

in the late 1980s, we have seen the steady ñfinancializationò of the US (and global) economy.  By 

definition this means a disproportionate amount of economic activity that is the result of easy credit 

and speculating in capital markets.  This has created a casino atmosphere and bubble economics.           
 

Wall Street Financialization & Credit Bubbles 
 

         
 

In her new book, Makers and Takers, financial journalist Rana Foroohar exposes these crony casino 

operators and concludes, ñthat Wall Street has come to óruleô rather than to ófuelô the real economy. 

This has created a ódysfunctional financial systemô that is doomed to another collapse, ótaking us all 

down with it,ô unless critical repairs are made soon.ò  Will critical repairs be made anytime soon?  It 

is very doubtful as long as the casino is paying out huge bonuses and financial rewards.  She sees a 

day when this long credit bubble will finally burst ñand the consequences for society in terms of 

social unrest and economic upheaval could be terrifying.ò  This financial reckoning day is something 

that also concerns Bill Gross, the Bond King, and he recently commented why he is shorting the 

global bond markets.  He says the entire global credit (debt) market system is now at risk:      

https://jonrappoport.wordpress.com/2016/07/01/brexit-pushed-the-stock-market-down-o-the-horror/
http://wallstreetonparade.com/2016/06/new-book-the-business-of-america-isnt-business-anymore-its-tricked-up-financial-engineering/
http://www.penguinrandomhouse.com/books/247738/makers-and-takers-by-rana-foroohar/9780553447231/


Bill Gross Explains Why Heôs Shorting Credit 

 
zerohedge.com / by Tyler Durden / June 2, 2016 9:13AM 

 

One week ago, in an interview with Bloomberg, Bill Gross made a surprising announcement when he 

said that he was starting to short credit. As he said at the time, ñItôs really hard to change your 

psychological makeup and to be a hedge manager that is comfortable with being short,ò he said 

during his interview. ñIôm working on it, because Iôm an investor that ultimately does believe in the 

system, but believes that the system itself is at risk.ò  In his just released monthly letter, ñBon 

Appetit!ò, he provided some additional insight on why he has become so bearish on credit 

instruments. In short, as he says that since the inception of the Lehman Bond index in 1976, 

investment grade bond markets have provided conservative investors with a 7.47% compound 

return with remarkably little volatility.   He then says that his take from these observations is that 

this 40-year period of time has been quite remarkable ï ñan event that cannot be repeated.ò  He 

attributes this tremendous performance to the ñcarryò trade, facilitated by ever higher debt, and ever 

lower interest rates over the past 30 years, a condition he thinks will not repeated again. READ MORE 

 

Bill Gross, of course, is the manager of the Janus Global Unconstrained Bond Fund and what he is 

referring to is how interest rates went from 18%  in 1980 right down to zero today (ZIRP), and he is 

also warning that central bank policies have pushed trillions of dollars into bonds with negative rates 

(NIRP) that will eventually backfire violently.  ñGlobal yields are the lowest in 500 years of recorded 

history.  This is a supernova that will explode one day.ò  A supernova is a star that becomes brighter 

near the end of its life and results in a catastrophic explosion that ejects most of its mass ï a rather 

chilling analogy wouldnôt you say?  The Bond King was enthroned during his entire adult career by 

merely riding this historic credit bubble and enjoying the ñcarry tradeò as he says.  This is hardly the 

stuff of genius.  Rates are the lowest in 500 years, and I was able to find this chart from the Bank of 

England that even goes back 5,000 years!  I didnôt know they kept these kind of records!?           
 

 

http://www.brotherjohnf.com/bill-gross-explains-now-shorting-credit/
http://www.zerohedge.com/news/2016-05-26/system-itself-risk-bill-gross-warns-shorts-credit-day-reckoning-coming
http://image.exct.net/lib/ff021270746501/m/9/40643+-+TL-Bill+Gross+Investment+Outlook_June+2016+JID_exp+06.30.17.pdf
http://image.exct.net/lib/ff021270746501/m/9/40643+-+TL-Bill+Gross+Investment+Outlook_June+2016+JID_exp+06.30.17.pdf
http://www.zerohedge.com/news/2016-06-02/bill-gross-explains-why-he-now-shorting-credit
http://247wallst.com/banking-finance/2014/09/26/bond-king-bill-gross-major-news-leaving-pimco-for-janus/
http://www.zerohedge.com/sites/default/files/images/user3303/imageroot/2016/06/06/20160608_BAML2.jpg


 

According to Fitch Ratings, the amount of global bonds that now carry an incomprehensible 

negative yield has grown from $10 trillion to $11.7 trillion in just the past month alone!  As you can 

see in this chart, this negative trend began two years ago and I have noted this in past newsletters.  

The real question is why is this happening?  The obvious and simple answer is that governments 

around the world, and their central banks, cannot service the unsustainable mountain of national 

credit/debt that they have run up to support their Welfare States.  According to the McKinsey Global 

Institute , total global debt (public and private) now exceeds $200 trillion.  Of this amount $90 trillion  

represents sovereign national debt, and of this figure 40% is issued by the US Treasury!   
 

For a little perspective on the growth of negative bond yields in 2016, and the limited and finite 

safety of gold and silver as an asset class, I present the following two charts.  On the left you can 

see how negative bonds have doubled since January (the total is now $11.7 trillion!), and on the right 

you can see that out of $165 trillion in global stock/bond assets the percentage of gold is only .58% 

and a mere .013% for silver!  This amounts to less than $7 trillion, and I will share more on this.                   

  
According to a RECENT REPORT, foreigners dumped more US bonds in April since records began 

starting in 1978!  The US is losing its creditworthiness and this goes back to the establishment of the 

US dollar as the worldôs reserve currency at the Bretton Woods Agreement in 1944.  This month 

marks the 72nd anniversary of this gathering near the end of WWII , and you can learn more at THIS 

LINK  by geopolitical analyst F. William Engdahl .  The following is an excerpt from my newsletter 

dated May 2nd, 2015 at my archive that featured this event and Triffinôs Dilemma.  Robert Triffin 

saw that the US dollar could not serve as the worldôs reserve currency forever and now there is a need 

for a monetary reset that will likely position the SDR as a new currency unit through the IMF :         

http://www.reuters.com/article/us-usa-treasury-securities-idUSKCN0Z2038
http://www.thirdworldtraveler.com/Engdahl_F_William/Bretton_Woods_GOM.html
http://www.thirdworldtraveler.com/Engdahl_F_William/Bretton_Woods_GOM.html
http://chuckcoppes.com/newsletters/4592065929


1944 UN Monetary & Financial Conference 
 

What was the Bretton Woods Agreement?  This historic event took place at the Washington Hotel 

in Bretton Woods, NH during July 1944 to establish the IMF  and World Bank  in the post-war era 

using the US dollar as the worldôs reserve currency.  In this scheme the dollar would be backed by 

gold since the US had accumulated huge gold stocks as payment during WWII , but this would later 

break down in 1971 during the Nixon administration, as weôll see in a moment.  The fundamental 

problem that is facing the international monetary system is the exorbitant privilege of the US dollar 

being used as a settlement currency, which has allowed America to export its inflation and run trade 

deficits with a loose fiscal policy ï something known as Triffinôs Dilemma.     

 

       
 

Robert Triffin  was a Belgian economist who worked at the NY Fed (1942-1946), the IMF  (1946-

1948) and later was a professor at Yale University.  In 1960, he addressed Congress and warned that 

there was a serious flaw in the Bretton Woods system. He stated that in order for the dollar to be used 

as the worldôs reserve/settlement currency the US must supply the world and thus always run a trade 

deficit.  The tension was that this (inflationary) policy was cheapening the dollar and thus eroding 

confidence in the dollar; therefore, the US needed to have a trade surplus (export more goods).  The 

dilemma was that you canôt have both liquidity and confidence.  The additional dilemma was that 

national and global monetary policy was conflicted (in favor of the US running up huge debts due to 

reckless fiscal policy ï sound familiar?).  An additional dilemma was that since 1944, the US had 

pledged to convert dollars (held by foreigners) into gold, but during the Marshall Plan to rebuild 

Europe there were more dollars offshore in 1959 than gold being held in the US.  To maintain the 

Bretton Woods system, the US initiated the London Gold Pool in 1961 to exert downward pressure 

on gold, but this only lasted until 1968.  By 1971, the US finally stopped redeeming dollars for gold 

and this was effectively a delivery default by the US government.  In 1985, Robert Triffin again 

warned that authorities should, ñresume negotiations for a fundamental reform of the world monetary 

systemò and get away from the dollar.  Near his death in 1993, he later added that ñrunning awayò 

from a solution will only lead to ñmore and more crisis management.ò  The latest crisis to be managed 

was in 2008 and now many are calling for a ñmonetary resetò to rebalance the system.                

 

 

http://www.unz.org/Pub/TriffinRobert-1960
http://archiviofoto.unita.it/index.php?f2=recordid&cod=8138&codset=BIO&pagina=830
http://amarikuber.blogspot.com/
http://www.peakprosperity.com/discussion/87517/pm-end-week-market-commentary-9192014


Since 1971, the US dollar has been a floating fiat currency decoupled from any gold backing, and as 

most historians know all fiat currencies eventually collapse.  Triffinôs Dilemma has helped the US 

postpone a financial reckoning day and now our central bank is intervening to suppress gold and 

support confidence in the dollar.  I wrote an earlier newsletter on this topic back in February 2014.      

 

At the G20 Meeting in April 2009, Zhou Xiaochuan, governor of the Peopleôs Bank of China, cited 

the work of Robert Triffin and called for ñécreative reform of the existing international monetary 

system towards an international reserve currencyò to create stable value.  It is also understood that 

China (and Russia) have been aggressively buying gold in anticipation of a reset.  ñChina and Russia 

have pierced through the American smokescreen around gold and the dollar and are no longer willing 

to continue lending to the United States. Both countries have been accumulating enormous amounts 

of gold, positioning themselves for the next phase of the global financial system, writes William 

Middelkoop in his recent book. ñThere are only two options: a financial reset planned well in 

advance, or a hastily implemented one on the back of a dollar crisis.ò  Many believe that the latter is 

the most likely scenario as we go forward, and the following books cover this in much detail. 

 

 
 

In his book The Death of Money, Jim Rickards says ñthe next financial collapse will resemble 

nothing in historyò and compares the present unstable monetary system to an avalanche just waiting 

for enough snow (debt) to pile up.  He suggests that the International Monetary Fund (IMF ) will 

implement a Special Drawing Right (SDR) that will be comprised of a new currency basket.  I agree 

with his conclusion and develop this theme in my own book that fits into a prophetic matrix  that I 

will cover later on.  Since 2008, central banks have merely papered over the fiscal/monetary crisis 

(with bail outs and QE) and now the world is in worse shape to handle another financial shock. In his 

book The Corruption of Capitalism, Richard Duncan says that the US has been in a credit bubble 

since 1950, and that the entire system needs structural reform, which he explains in this video clip.    

 

Some are convinced that we need some form of a classic gold standard to anchor a new reset.  ñThe 

protracted global economic crisis has awakened the long-dormant debate about whether the United 

States or other countries should reinstate some form of gold standard,ò says John Butler in his book 

The Golden Revolution. ñAs the dollarǋs role gradually declines, global monetary arrangements are 

likely to become increasingly multipolar, as there is no single currency that can realistically replace 

the dollar as the preeminent global monetary reserve.ò  His point is well taken and we can see in this 

chart that reserve currency status does not last forever, and gold helps to restore confidence.    

 

http://www.chuckcoppes.com/newsletters/4579029752
http://www.chuckcoppes.com/
https://www.youtube.com/watch?v=q9IsuKHjHzQ
http://www.amazon.com/The-Big-Reset-Financial-Endgame/dp/9089645993
http://trumanfactor.com/2013/currency-wars-comes-death-money-13512.html
http://www.amazon.com/Americas-Financial-Reckoning-Day-political/dp/146118892X
http://www.amazon.com/The-Golden-Revolution-Prepare-Standard/dp/1118136489
http://www.richardduncaneconomics.com/the-corruption-of-capitalism/


      
 

The current SDR composition is the dollar, euro, yen and sterling pound that favors the dollar, and 

the US has enjoyed the dollarôs leading role since 1944, but that is necessarily coming to an end. At 

the G20 Meetings other countries are strongly favoring the ñmultipolarò SDR to replace the US dollar 

entirely.  Triffin  had predicted, "In the absence of US agreement, other countries are likely, sooner 

or later, to take the initiative in this respect [he meant, switching from the dollar to a truly international 

reserve currency], in order to reduce their over-dependence on the vagaries of the fluctuating, 

inconvertible, paper dollar."  That time seems to be upon us, and he was referring to the SDR. 

 

Exactly what is the SDR and how did it come about?  Briefly, after the London Gold Pool failed to 

artificially suppress the gold price (by dumping gold on the market) it closed in early 1968 and the 

US proposed that the IMF  adopt the SDR that originally had a nominal gold backing.  The SDR was 

a foreign exchange reserve to support fixed exchange rates under the Bretton Woods system.  By 

1970, the US was heavily in debt due to the Viet Nam war and spending far more than it had in gold 

reserves.  French President Charles DeGaulle was critical of the exorbitant privilege of the US dollar 

and he cashed in $300 million in dollars for gold.  In 1971, the UK  and OPEC nations tried to cash 

their dollars for gold and by August 15, 1971 the US reneged on the 1944 agreement and permanently 

closed the ñgold windowò for foreigners.  As mentioned earlier, this was a gold delivery default and 

this action by Nixon took the world by surprise.  What followed was the Smithsonian Agreement 

with ten nations where the US pledged to peg the dollar to $38/oz. in gold and the SDR was changed 

to a basket of currencies or unit of account.  It is called an ñSDRò because the French did not want it 

called a reserve asset!  The SDR undergoes an adjustment every five years as noted at this link:         
 

FACTS ON THE SDR:  http://www.imf.org/external/np/exr/facts/sdr.htm 
 

[END OF EXCERPT].  Several things have been noted above, and chief among them is the fact that 

we need to fundamentally reform the global monetary system, and the same people who guided the 

Bretton Woods meeting are plotting to resurrect the SDR.  In November of 2015, the Chinese yuan 

was finally allowed in the SDR (11%) and this will be effective October 1, 2016.  It is interesting that 

the annual G-20 Meeting will be held in China at this time, and it is no secret that China is buying 

massive amounts of gold to enhance their currency in the world.  As Jim Rickards points out in THIS 

article, China is increasing its gold reserves to GDP to be better represented when the monetary reset 

comes.  It is even possible that a future SDR will include a gold component, and you will see how 

important this will be as we look at the importance of a proposed fiscal union in the Eurozone.      

http://www.imf.org/external/np/exr/facts/sdr.htm
http://dailyreckoning.com/chinas-hidden-plan-accumulate-gold/
http://one-just-world.blogspot.com/2014_12_01_archive.html
http://tsak-giorgis.blogspot.com/2010/06/sdrs.html


During the Brexit  media frenzy it was lost on the media that China and Russia were hosting the first 

plenary session of the Asian Infrastructure Investment Bank (AAIB) with 57 member countries in 

Beijing.  The AAIB  was launched on the 70th Anniversary of Bretton Woods in 2014 and the purpose 

was to counter the IMF and World Bank in NY.  ñHistory has never set any precedent,ò the new 

bankôs president, Jin Liqun , said of the US and its Western allies, ñthat an empire is capable of 

governing the world forever.ò  Here is another example of the Sino-Russian alliance that would like 

to see an end to US Dollar Imperialism.  Since 1971, when Nixon defaulted on US gold delivery and 

floated the US dollar, the only thing that has been supporting the US bond market (and dollar) has 

been the recycling of US trade deficits back into the US bond market.  This was formally set up in 

1973 with the Saud royal family to peg crude oil contracts only in the US dollars through OPEC.  

In recent years (months) the Petrodollar Recycling System has been breaking down as noted in this 

article, and my Petrodollar Warfare Report is available for download at either of my websites.  
 

Preparing for the Collapse of the Petrodollar 

Recycling System 
By Jerry Robinson, June 1, 2016, wwwftmdaily.com 

 

Recently, there have been many news headlines containing the words 

ñIranò, ñnuclear capabilityò, ñSyriañ, and ñIslamic Stateñ. If you listen 

closely, you can almost hear the drumbeats of a fresh war in the Middle 

East.  As an economist, I have been trained to view the world through the 

lens of incentives. (I am a "bottom line" kind of guy.)  This brief article 

details the actions, incentives, and related consequences that the United 

States has created through its attempts to maintain global hegemony 

through something known as the petrodollar system.  This article will 

begin with a look back at the important events of the 1944 Bretton 

Woods Conference, which firmly established the U.S. Dollar as the 

global reserve currency. Then we will examine the events that led up to 

the 1971 Nixon Shock when the United States abandoned the 

international gold standard. We will then consider what may be the most brilliant economic 

and geopolitical strategy devised in recent memory, the petrodollar system. Finally, we conclude 

by examining the latest challenges facing U.S. economic policy around the globe and how the 

petrodollar system influences our foreign policy efforts in oil-rich nations. The collapse of the 

petrodollar system, which I believe will occur sometime within this decade, will make the 1971 Nixon 

Shock look like a dress rehearsal.  If you have never heard of the petrodollar system, it will not 

surprise me. It is certainly not a topic that makes its way out of Washington and Wall Street circles 

too often. The mainstream media rarely, if ever, discusses the inner workings of the petrodollar system 

and how it has guided, America's foreign policy for the last several decadesé..READ MORE. 
 

This historical perspective is important to better understand how the US is getting isolated by our 

own loose fiscal policy, arrogance and belligerent foreign policy.  Below is an excellent overview of 

this historical background including a video clip of Nixonôs famous speech on August 15, 1971: 
 

The Coming Collapse of the Petrodollar Recycling System  
 

As mentioned already, the Saudis did not take kindly when Nixon closed the gold window, and this 

recycling scheme is breaking down due to Saudi hostility to the US and their own fiscal problems.  

http://ftmdaily.com/ftm-radio-show/real-reason-for-war-in-syria/
http://ftmdaily.com/daily-briefing/061314/
http://ftmdaily.com/ftm-radio-show/062314/
http://web.worldbank.org/WBSITE/EXTERNAL/EXTABOUTUS/EXTARCHIVES/0,,contentMDK:21826676~pagePK:36726~piPK:437378~theSitePK:29506,00.html
http://web.worldbank.org/WBSITE/EXTERNAL/EXTABOUTUS/EXTARCHIVES/0,,contentMDK:21826676~pagePK:36726~piPK:437378~theSitePK:29506,00.html
https://history.state.gov/milestones/1969-1976/nixon-shock
https://fraser.stlouisfed.org/docs/meltzer/craint89.pdf
https://fraser.stlouisfed.org/docs/meltzer/craint89.pdf
http://ftmdaily.com/preparing-for-the-collapse-of-the-petrodollar-system/
https://www.imf.org/external/about/histend.htm
http://ftmdaily.com/preparing-for-the-collapse-of-the-petrodollar-system/


In Its First Ever Bond Sale, A Cash-Starved 

Saudi Arabia Is Looking to Issue $15 Billion? 
zerohedge.com / by Tyler Durden on 05/31/2016 13:17 

 

 
 

Last week the bond market was stunned by the unprecedented demand for sovereign paper 

issued by the middle-eastern nation of Qatar, which announced it would issue $9 billion in 

Eurobonds, more than double what had been originally expected by the market, and well below the 

total demand for Qatar sovereign paper: according to Reuters, the issue was massively 

oversubscribed, with over $23 billion in soft ordersé.Qatarôs sale demonstrated that any attempt by 

Saudi Arabia to fund its budget needs would be ridiculously easy.  Sure enough, this was confirmed 

just days later when earlier today Bloomberg reported that Saudi Arabia is considering the sale of 

as much as $15 billion of bonds this year, ñencouraged by investor demand for Qatarôs recent issueò 

citing people with knowledge of the matter said.  The details: Saudi Arabia is weighing a sale of $10 

billion to $15 billion after the end of Ramadan in July, adding no final decision has been made and 

the discussions are still at a preliminary stage. It would be Saudi Arabiaôs first bond sale in 

international capital markets. We think that absent another global market swoon, the final 

notional amount issued will be well greater than ñonlyò $15 billionéé..READ MORE 

 

The above article not only notes fiscal problems in the Saudi kingdom, but the fact that Saudi Arabia 

is no longer a major player in recycling US dollars.  In fact, China has taken over this role since their 

own industrial revolution, and they are obviously dumping US Treasuries as noted earlier that April 

saw the largest liquidation since 1978.  In the last three quarters, China has dumped a record amount 

of US bonds, and during this same period they dumped 38% of their US stocks (compared to 9% of 

all foreign stocks!), as reported at THIS LINK.  In addition to this provocation, the Chinese military 

is confronting US hegemony in the South China Sea as tensions are rising over territorial rights and 

the projection of the US Navy in this region as covered in THIS ARTICLE that has been translated 

from Chinese into English for all to read, including this comment:  ñThe U.S. has chosen the wrong 

opponent by selecting China for this type of game.ò  I will let you interpret what that meansé.. 

 

Folks, we are living in an increasingly dangerous world.  Let me summarize things so far. The so-

called Brexit vote nearly created contagion; the financialization of capital markets is a death trap; the 

global bond market ($90 trillion) is collapsing in a no-bid environment; Triffinôs Dilemma/prophecy 

is visiting us, and all of this was discussed at the recent elite Bilderberg Confab in Germany.       

http://www.bloomberg.com/news/articles/2016-05-31/saudi-arabia-said-to-weigh-bond-sale-of-as-much-as-15-billion
http://www.zerohedge.com/news/2016-05-31/its-first-ever-bond-sale-cash-starved-saudi-arabia-looking-issue-15-billion
http://www.bloomberg.com/news/articles/2016-06-15/china-dumping-more-than-treasuries-as-u-s-stocks-join-fire-sale
http://en.people.cn/n3/2016/0622/c90000-9075995.html


2016 Bilderberg Meeting in Dresden, Germany 

 
 

What is the annual Bilderberg Meeting you ask?  Well, Iôm glad you asked, and I do cover this 

extensively in my book.  The latest not-so-secretive meeting (thanks to the global Internet) was held 

from June 9-12, 2016 in a luxurious HOTEL in Germany with dignitaries from the US like Kissinger, 

Lindsey Graham, and approximately 120 invited guests from banking, industry, politics and the media 

(that help cover-up the event) that can be seen on THIS LIST.  Since 1954, the global elitists have 

gathered to run the industrial world, and this conspiratorial group likes to provide their own sanitized 

version of their existence at their official LINK .  An intensive research study by Princeton University 

in 2014 concluded that the US is indeed more accurately described as a functioning oligarchy, rather 

than a democracy or a republic. An oligarchy is a small group of people who effectively control a 

country, a business, or an institution. These elitists may distinguish themselves as royalty, politicians, 

businessmen, wealthy, highly educated, or as people in positions of military control.  Would you like 

to see a graphic chart of these interlocking connections that run the real world?  Click below:  
 

Bilderberg:  Stunning Chart of Globalist Elite ï A Must See!   
 

I do hope that you click this link above just to see what a klepto-plutocracy is running the world! 

An oligarchy doesnôt adequately describe this kind of evil.  But the Bible does.  ñThe love of money 

is the root of all sorts of evilò (1 Tim. 6:10).  And evil it is my friends.  At the recent Bilderberg 

gathering the topics included European immigration, unity (Brexit), China, Russia, Middle East, 

energy/commodity issues and cyber-security, which is a grave concern for everyone who uses the 

Internet  for personal or business purposes.  What is the threat?  According to Infowars.com a new 

Internet ID  (virtual security) will be required to access the Internet, in addition to a new global tax 

managed by the UN on financial transactions, oil/gas consumption and a ñgreen taxò on anything they 

deem harmful to Mother Earth  ï the de facto New Global Earth Religion!  In a recent article, 

Jerimiah Johnson solemnly warns about this new Dark Age coming at his LINK :                
 

We are heading into a very dark time éa time where technology will be used to enslave, not 

enlighten or uplift mankind.   The new dark ages are almost upon us .  It will require nothing  

less than a world war or a c omplete global economic collapse (orchestrated, in both cases)  

to destroy the last vestiges of self-governance and law that exist for us.   The time to put a stop  

to it is now, before the power base of the elite becomes so strong that individuals cannot 

withstand it.   The time to rebel against it is now, while we still have the chance before  

that boot tramples the face of humanityéforever. 
  

I know this is rather depressing, but it is actually going to get worse before it gets better.  And I 

want to make a brief comment on my support for Donald Trump  in these troubled times.  Just for 

starters, he was NOT invited to Dresden, Germany!  And that alone is encouraging right?    

https://www.kempinski.com/en/dresden/hotel-taschenbergpalais/?campaign=Yahoo-Dresden+Bing-Kempinski+Dresden&source=S51583454&utm_source=yahoo&utm_medium=cpc&utm_campaign=Dresden%20Bing
http://bilderbergmeetings.org/participants.html
http://www.bilderbergmeetings.org/
http://journals.cambridge.org/download.php?file=%2FPPS%2FPPS12_03%2FS1537592714001595a.pdf&code=945dc923786a3bf78eb4aa14d4bda045
http://journals.cambridge.org/download.php?file=%2FPPS%2FPPS12_03%2FS1537592714001595a.pdf&code=945dc923786a3bf78eb4aa14d4bda045
http://www.zerohedge.com/news/2016-06-10/does-bilderberg-really-run-world-one-chart-help-you-decide
http://www.infowars.com/bilderberg-leak-secretive-group-to-discuss-internet-id-global-tax/
http://www.shtfplan.com/headline-news/economic-collapse-will-serve-one-purpose-global-governance-and-the-enslavement-of-mankind_06112016
http://arcticcompass.blogspot.com/2012/06/bilderbergers-billionaires-club-part-3.html


Trump:  The Anti-Establishment Candidate!  
 

     
 

The Trump phenomenon can only be understood in the context of our culture wars.  Just like 

the UK, we are a sharply divided nation and the Trump campaign is defined by those who are against 

him.  We are talking about the majority of Hispanics, Muslims, union thugs, feminists, banksters, 

neocons, globalists and variety of perverts and collectivists.  Goldman Sachs bankster Hank Paulsen 

said he will not vote for Trump of course.  His firm has paid Hillary almost $700,000 in speaking fees 

and donations to their corrupt Clinton Crime Family Foundation.  As covered in THIS LINK this 

phony Foundation took in $140 million in 2013 and only spent $9 million in ñaidò to causes.  None 

of this comes as any surprise as revealed in the new book Crisis of Character as seen here.   
 

        
 

Author Gary Byrne is an ex-Secret Service agent that shares intimate details of how the Clintons 

ñoperateò in their personal and public life.  The liberal Establishment media is trashing him of course, 

and it is not surprising that THIS study shows how the media has spent four-times more coverage on 

Trumpôs issues while ignoring Hillaryôs scandals.  She also has the support of female correspondents 

in the liberal media as seen here above.  While Trump has hardly spent any money on ads, the Clinton 

campaign is spending nearly $500,000 per day during June 15-27 alone!  This was heavily targeted 

at Orlando (800 ads) after the shooting as noted HERE.  Selective ñpollsò are always indicating that 

Hillary is leading Trump, but polls (poles) ñare only useful for skiers and strippersò as Sarah Palin 

recently quipped.  Here is a LINK  on how useless these polls have become.  In another example of 

political corruption in America, the US Justice Dept. filed a motion last week for a 27-month delay 

in their investigation of the Clinton Crime Family Foundation  (with Teneo Holdings, etc.), and this 

would mean until October 2018.  The Democratic collusion with the DOJ/FBI  and Clintons is so 

rotten it reeks to high heaven, and I will have more to say about all this after the GOP Convention 

in Ohio this month.  In the meantime, I encourage you to check out Roger Stoneôs website for a ton 

of good info on the election drama at www.stonezone.com.  Stone has been a GOP activist since the 

days of Goldwater and is an astute adviser to the Trump campaign ï perhaps the real driving force.                          

http://libertyblitzkrieg.com/2016/05/06/wall-street-analyst-who-warned-on-ge-ahead-of-crash-calls-clinton-foundation-charity-fraud/
http://www.breitbart.com/2016-presidential-race/2016/06/20/exclusive-secret-service-agent-book-raging-hillary-clinton-threw-bible-at-agents-colleague/
http://newsbusters.org/blogs/nb/rich-noyes/2016/06/20/tv-news-feasts-trump-controversies-while-ignoring-hillarys-scandals
http://www.bloomberg.com/politics/articles/2016-07-01/clinton-spending-roughly-500-000-a-day-on-tv-ads-trump-zero
http://www.zerohedge.com/news/2016-07-02/read-if-you-still-think-political-polls-mean-anything
http://www.stonezone.com/
https://citizenwells.com/2016/06/05/crisis-of-character-a-white-house-secret-service-officer-discloses-his-firsthand-experience-with-hillary-and-bill-gary-byrne-former-secret-service-officer-same-agent-who-called-hillary-a-witch-in/


The UK Brexit and Eurozone Eschatology 
 

 
ñAnd in the days of those kings the God of heaven will set up a kingdom which will never  

be destroyed, and it will endure forever.ò  (Daniel 2:44)  
 

Now we come to the real issue as it relates to recent events in the EU, and more specifically the 

future of Europe and the Eurozone that supports the euro currency.  While most media coverage is 

speculating about developments in the EU, these issues need to be seen in light of Bible prophecy, 

or the ñstudy of last thingsò (eschatology).  This is a major theme in my book and I will be concluding 

this section with some important excerpts from my book for your thoughtful consideration. 

 

So what is the real issue in Europe?  The UK  voted to exit the EU membership, but as I mentioned 

this was mostly in reaction to Muslim immigration and now there has been a large movement to even 

stay in the EU.  This will become more apparent as we go forward.   Already the UK  and the Bank 

of England have both been downgraded to AA, and there will be more economic consequences.  In 

1946, Winston Churchill  called for a United States of Europe to prevent future conflicts like WWII .  

The EU evolved into a political union, but not a monetary or genuine fiscal union.  The Eurozone 

has 18 member nations, and Margaret Thatcher  stated that the ñcentral flawò of the euro currency 

was it lacked a fiscal union.  In other words, the Eurozone members need to cede fiscal policy to the 

European Central Bank (ECB) and issue common Eurobonds (like the Fed does now).  There have 

been many studies done on the need for a smaller fiscal union as featured in these books:    
 

           
 

As most of know, the UK has never been a member of the Eurozone, but this is likely to change 

during a fiscal/monetary crisis that forces a global reset (more in a moment).  The UK  vote is really 

not that urgent (as markets might indicate), but is actually increasing the need for more centralization 

not less.  What analysts are saying is that the Eurozone needs to be more centralized in order to 

support the euro currency in global trade and membership in the SDR and so on.  Last week on CNBC, 

Alan Greenspan made the following observation that puts things into proper perspective:  
 

The euro cur rency is the immediate problem .  While the euro and the Eurozone were 
 major steps in a movement toward E uropean political integration, it's failing, he said.  

Brexit  is not the end of the set of problems, which I always thought were going to start with  
 the euro because the euro is a very serious problem in that the southern part of the Euro zone  

 is being funded by the northern part and the European C entral Bank . 

http://www.amazon.com/Europes-Strategic-Future-Implications-Eurozone-ebook/dp/B00D44OSPM
http://www.palgrave.com/page/detail/the-eurozone-crisis-and-the-future-of-europe-daniel-daianu/?K=9781137356741

