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Monetary Inflation, The Nuremberg 
Code & Silver Slippers of Oz   

Posted May 29th, 2021 

By Charles H. Coppes 
 

 
 

 ñFools, as it has long been said, are indeed separated, soon or eventually, from their money. So, alas, 

are those who, responding to a general mood of optimism, are captured by a sense of their own 

financial acumen. Thus it has been for centuries; thus in the future it will also be.ò 

- John Kenneth Galbraith, A Short History of Financial Euphoria 

"As the monetary system gets stretched, institutions lose liquidity and as unsuccessful swindles seem 

about to be revealed, the temptation to take the money and run becomes virtually irresistible.ò 

 - Charles P. Kindleberger, Manias. Panics and Crashes 

ñThe ideal subject of totalitarian rule is not the convinced Nazi or the dedicated Communist, but 

people for whom the distinction between fact and fiction, true and false, no longer exists.ò 

- Hannah Arendt, The Origins of Totalitarianism (1951) 

ñThe CDC is a science-based organization.  They donôt want to make any guidelines  

unless they look at the data and the data backs it up.ò   

- Dr. Anthony Fauci, Chief Medical Tyrant to the President 

"For the world at large, normalcy only returns when weôve largely vaccinated 

 the entire global population."  
ð Bill Gates, The Financial Times (4/8/20) 

 ñTotalitarianism, if not fought against, can triumph anywhere.ò 

- George Orwell (1903 - 1950) 

 

Memorial Weekend Greetings to All, 
 

When historians look back on this era from 2008 to the present, they will be truly amazed at the level 

of central bank interventions, financial repression, market speculation, moral hazard and criminality 

that dominates our rigged capital markets.  This is not your grandfather's "modern portfolio theory" 

that once minimized risk.  We will consider the root cause of this mania and the collateral damage 

that is soon to follow.  We must also address the ongoing plandemic and threats to our natural rights, 

civil liberties and health freedom, and I will then conclude with the mysterious silver slippers of Oz.     
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Monetary Inflation & The US Bubble Economy 
 

 
 

ñWhat we do know is that speculative episodes never come gently to an end.  The wise course, though 

for most the improbable, is to assume the worst.ò - Economist John Kenneth Galbraith 
 

This is a chart from 1871 to 2021.  As you can see, the price/earnings ratio has been a reliable and 

consistent indicator of stock valuations for 150 years.  What you can also see in this chart is that since 

the Great Financial Crisis (2008), stock valuations have now reached an all-time high!   How is this 

even possible under our present circumstances?  Something is terribly wrong with American finance 

and how Wall Street operates.  The entire system is fraudulent and these speculative episodes always 

end badly as noted above.  Jesse Felder recently concluded with this observation:       
 

"It took the Dotcom bust to reveal Enron and Worldcom as frauds.   It took the  
Great Financial Crisis to reveal rampant mortgage fraud and the Bernie Madoff  

fraud .  I think we can be certain that these examples noted above are only the tip of the iceberg;  
we wonôt know the full extent until the next major bear market arrives.  However, I think  
 itôs already clear that the level of greed stimulated during the current mania  

 is, like many other things right now, unprecedented ."  
 

 
 

They say there are only two emotions in the market - fear and greed.  This chart reveals that it is a 

totally risk-on environment.  The S&P 500 Index keeps rising while short positions dwindle.  What 

could possibly go wrong?  Fidelity  recently announced a new record for 401k and IRA  millionaires in 

the first quarter of 2021.  Ah, there's nothing like the wealth effect to separate fools and their money, as 

Galbraith  reminds.  And what is the root cause of this epic swindle in the casino?  It is none other 

than the Fed and their merry band of banksters who repeatedly invent new ways to fool the public.                  

https://thefelderreport.com/2021/01/20/what-the-boom-in-fraud-says-about-the-current-market-environment/
https://www.cnbc.com/2021/05/20/fidelity-number-of-401k-millionaires-hits-record-a-year-after-covid.html
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By now, we are all familiar with the term quantitative easing (QE).  This is a fancy term that simply 

means that the Fed purchases financial assets to inject liquidity into the economy.  QE1 was launched 

in 2008, and then QE2 in 2010, and then QE3 in 2012, and now it is just QE-Infinity !  What began as 

"unconventional" monetary policy is now the new normal, or the "Fed put" as we know it.  Veteran 

fund manager John Hussman fumes, "Quantitative easing is the product of pure mental perception, 

distinct from the need for any accurate link to reality. It isnôt constrained by historical evidence or any 

well-defined limit.   It exists flawlessly and exclusively in the minds of investors, it is reinforced by 

constant repetition, and it has only one message: The Fed holds the market up. Ignore everything else. 

Period."  So there you have it.  Central planning is a mind game.  It's all about perception.     
 

 
 

Here is a chart showing the amount of monetary and fiscal stimulus since the plandemic.  The US 

leads the world in profligate debt and spending.  And as noted by the folks at Zerohedge, all of this 

stimulus is really helping millionaires and billionaires, which makes all technical analysis worthless.    
 

"Not only has technical analysis become an even greater joke than usual, but there  
 is no market  - there is just a vast pool of liquidity where trillions of fiscal and 

monetary stimulus end up ... and which makes the rich even richer until one day it all is destined 
to blow up .  The only q uestion that matters  is when that day comes.  Everything else  

 is just the continued meltup leading up to this D -Day for capital markets. "  
 

This is what happens when a nation turns to their central bank to bailout every sector of society!  We 

have added $12.3 trillion in new debt in just 13 months, or 55% of our GDP!  According to Sven 

Henrich this comes out to $37,500 for every man, woman and child in the US (except it all went 

elsewhere).  One sector that has exploded is real estate as seen in this annualized chart.  Existing home 

sales are up sharply with the median home price now almost $350k.  You will notice that home prices 

increased after QE2 in 2012 when the Fed also started buying $40 billion a month of MBS debt.    
 

  

https://en.wikipedia.org/wiki/Quantitative_easing
https://www.hussmanfunds.com/comment/mc210502/
https://www.zerohedge.com/markets/shorts-go-extinct-all-market-sell-signals-are-now-completely-useless
https://northmantrader.com/2021/04/20/peak-liquidity/
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Amazingly, the Fed has continued to buy $40 billion in mortgage backed securities (MBS) each 

month, and this is enabling a housing boom.  As chief strategist Jim Reid at Deutsche Bank notes,  

"Huge stimulus, low and suppressed interest rates, government tax incentives, demand for more space 

in the new world, and limited supply have created a boom that surely few could have predicted when 

the pandemic started."  How long will this last?  It is likely to cool by this fall with rates increasing and 

mortgage moratoriums expiring and so on.  More at THIS LINK.  The US has a bubble economy and 

economist Harry Dent  has recently predicted that that US stock market will crash by 90% with huge 

losses by this June - that would truly be a D-Day for capital markets!  See video clip HERE.   
 

We can see that central bank intervention have distorted the US economy.  This addiction has become 

a permanent feature of the new economy.  But like all addictions, it comes with a terrible price.  In this 

case, it is the price of everything.  Monetary inflation  with all of its destructive affects.  As blogger M 

N Gordon puts it, the Fed has only two bad choices.  Raise interest rates and blow up the US bubble 

economy, or "keep inflating the money supply until all remaining value of the dollar is totally 

vaporized, ending with a hyperinflationary blowout and subsequent collapse."  There it is.   Take your 

choice.  He concludes (along with history) that central banks always favor the latter course of action.   
 

  
 

Above is a practical illustration of monetary inflation and what a $20 gold coin could buy in 1932 as 

compared to a $20 bill today.  Pretty clear huh?   But little understood.  Push-cost inflation is rising 

production costs.  Demand-pull inflation is caused by increased government spending.   In other words, 

assets are not getting expensive, the currency is getting cheaper and Charles Scaliger explains:            
 

" First of all, rising prices are the effect of inflation, not inflation itself, which is simply 
an expansion of the money supply via money creation, resulting in diminishing 
purchasing power of the money already in circulation .   Moreover, the rising prices 

associated with inflation are general, not local, nor are they confined to a few select goods and 
services.   It is incorrect to refer to sudden increases in pric es after a natural disaster as inf lation ; 

such shocks are always temporary and limited to geographical areas affected by hurricanes, 
earthquakes, and the like.  Inflationary price rises occur across the entire country, and affect all 

goods and services to varying degrees.  The cause of such general rises in pricing is 
government, and the mechanism is the creation of new money by Treasury 

departments in combination with the banking system.   As we have seen, this new money is 
primarily introduced into the economy by new debt.   So an inflat ionary economy creates a 

vicious cycle by continually devaluing the currency.  A currency that continually loses 
value disincentivizes saving, and incentivizes borrowing and risky  investments.  More 

borrowing creates a need for more debt, which in turn lea ds to more inflation ."  

https://www.zerohedge.com/economics/one-bank-spots-huge-worry-horizon
https://wolfstreet.com/2021/04/29/its-a-perfect-time-to-sell-a-home-to-fomo-driven-buyers/
https://www.trunews.com/stream/harry-dent-warns-massive-economic-crash-coming-in-june-2021
https://economicprism.com/the-feds-two-disagreeable-choices/
https://www.investopedia.com/articles/05/012005.asp
https://thenewamerican.com/can-government-print-unlimited-cash/
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Scaliger concludes, "America at every level, down to household budgets, is in debt up to its collective 

eyeballs. Long gone are the days when the average individual would pay off college loans within 10 

years, and the average couple would burn the mortgage on their house by their early 40s." The vicious 

cycle of inflation not only shrinks purchasing power (theft), it is also very hard to keep up with the 

relentless degradation of wages and ability to keep pace with the rising cost of living.  And this points 

to another very negative impact that monetary inflation creates in the socio-economic order - an ever 

growing wealth gap (or wealth inequality - a bad term because it suggests we should all be equal).       
 

 
 

In this chart  we can see that the workers share of national income has declined.  In fact, since 2008 

the US middle class has fallen below the EU.  Since 1995, $30 trillion in wealth has gone to the top 

1% (3 million) versus $1.5 trillion  going to the bottom 50% (165 million).  The Fed has created this 

gross inequality as Sven Henrich notes.  "Stretching wealth inequality to ever more extremes the Fed 

itself is fueling political populism, extremism and a complete lack of trust in the governing institutions 

of America as discontentment spreads, people looks for blame and find themselves increasingly 

susceptible to misinformation, a dangerous cocktail for any democracy."  This kind of wealth gap is 

known as the Cantillon Effect , which basically states that it is the wealthy class who benefit most 

from inflation.  More specifically, it is the bankster class connected to the monetary system, and the 

temptation is "virtually irresistible" to perpetuate the swindle, as Charles Kindleberger states in his 

book Manias, Panics and Crashes.  The politics of greed and envy and class warfare is a dangerous 

cocktail that is being served up to the American people.  In a recent study, the growth of Dollar Stores 

is a demonstration of persistent flat wages and how the US middle class has been impoverished.     
 

 
 

Central bank interventions (QE1, QE2, QE3, etc.) and monetary inflation  have caused enormous 

destructive effects and the collateral damage is resulting in a call for Socialism and even more central 

planning!   The only thing worse than institutionalized crony capitalism is collectivist crony Socialism.  

And the only thing worse than both is medical tyranny in a New Biosecurity State, our next topic.   

https://northmantrader.com/2021/05/16/the-secret/
https://fee.org/articles/the-cantillon-effect-because-of-inflation-we-re-financing-the-financiers/
https://fee.org/articles/the-cantillon-effect-because-of-inflation-we-re-financing-the-financiers/
https://www.zerohedge.com/markets/dollar-stores-dominate-us-retail-store-openings
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Medical Tyranny Warning & Nuremberg Code 
 

   
 

 ñThe ideal subject of totalitarian rule is not the convinced Nazi or the dedicated Communist, but 

people for whom the distinction between fact and fiction, true and false, no longer exists.ò 

~ Hannah Arendt, The Origins of Totalitarianism (1951) 
 

Has there ever been an event like this plandemic with so much hysteria, hype and humbuggery?  In 

this amplified age of mass (social) media and instantaneous propaganda 24/7, people have succumbed 

to the weapons of mass stupidity.  Dr. Farci  says we need to "follow the science" since "the CDC is a 

science-based organization."  But the CDC (The Center for Damage Control) is basically a vaccine 

company (with 56 patents) and a wholly-owned subsidiary of Big Pharma.  Both the WHO  and FDA 

receive half of their budget from Big Pharma (and Gates) and 70% of the evening news is sponsored 

by Big Pharma - more HERE.  Medical tryanny is being imposed upon us and the "ideal subject" is 

the one who cannot tell the difference between a lie and the truth.  Simple as that!  Consider how the 

mask became mandated and it is completely worthless.  Nearly all mask holes are .3 to .5 microns in 

size.  The virus particles are less than .06 microns, rendering every mask useless (even the N-95 mask 

only goes down to .3 microns!). No outbreak in the past has ever mandated wearing masks - not even 

the Spanish Flu!  Tucker Carlson says people who wear masks outside should be mocked.  Indeed.  
 

 
 

Now comes the obligatory jab from Big Pharma.  People are living in dreadful morbid fear of dying, 

but as seen in this revealing chart, 2020 had a lower standardized mortality rate than every single year 

prior to 2009!  Never hear about this.  Follow the pseudo-science!  Dr. Farci  and his ilk say we should 

wear a mask even after getting the so-called vaccine.  But, Sen. Rand Paul says this makes no sense 

(and is all theater) and is discouraging people from taking the jab.  Medical tyrants are now doubling 

down on those recalcitrant, selfish, ignorant, non-conformists who have..... "vaccine hesitancy."    

https://childrenshealthdefense.org/cdc-who/
https://off-guardian.org/2021/05/21/no-irish-no-blacks-no-dogs-no-unvaxxed/
https://www.zerohedge.com/covid-19/sen-paul-white-house-mask-theater-discouraging-people-getting-vaccinated
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According to an NPR study, nearly 50% of white folks living in rural communities say "they are not 

even willing to consider taking the vaccine."  Imagine that?   The same hayseeds that Obama said like 

to hang on to their guns and religion.  The same folks with old Tru mp paraphernalia and libertarian 

leanings.  The Libertarian Institute  warns that the Feds are now coming after libertarians and classify 

them as "domestic terrorists" (especially after the spectacle in DC).  Why are people a bit skeptical 

about an experimental drug?  It might be the actual science.  As I have covered in my last two news-

letters, this is NOT a vaccine (does not provide immunity).  It's a new mRNA gene-editing technology 

that has never been tried on humans before.  It is a bonanza for Big Pharma.  Consider the strange 

case of Moderna (lit. modify RNA).  Founded just ten years ago, the CEO has a "sales" background, is 

not a scientist and known to have a "warrior personality."  He hustled to get a board member appointed 

as Chief Scientist for Trump's Operation Warp Speed (conflict).  The company had a $514 billion 

dollar loss in 2019, but received $500 billion from taxpayers in 2020 and has now netted almost a cool 

trillion bucks - more HERE.  Moderna has a partnership with AstraZeneca (being banned in the EU) 

and is joined by Pfizer and Johnson & Johnson reaping billions in revenue (89 other companies are 

rushing into this market).  There is no liability and this "vaccine trial" expires in April of 2023!    

      
 

Folks, this plandemic is all part of a larger technocratic agenda and depopulation.  I have referenced 

Dr. Michael Yeadon before.   He is a former VP with Pfizer and is speaking out.  In this 60-minute 

interview from London he warns against mRNA and the creation of a Biosecurity State:   
 

Dr. Michael Yeadon:  mRNA Warning and Depopulation Agenda  
 

Near the end (44 min), Dr. Yeadon mentions depopulation and plausible deniability.  A perfect cover 

for genocide and eugenics.  A similar warning comes from Dr. Sherri Tenpenny as explained below:  
 

Dr. Sherri Tenpenny:  Round Table Discussion  with Five Doctors  
 

This roundtable is from April 22  and highly recommended.  I friend sent me a link to the Gary Null 

Show interviewing a Dr. David Martin  - wow!  He says this is not a vaccine (36 min), the PCR test 

is a total fraud (47 min) and that Dr. Farci and various agencies are all domestic terrorists!  You can 

listen or download HERE.  Why are these medical tyrants domestic terrorists?  This charge is based on 

18 USC 2331 and Section 802 of The Patriot Act (at 38 min mark), which reads as follows:            
 

" A person engages in domest ic terrorism if they do an act 'dangerous to human life'  
that is a violat ion of the criminal laws of a state or the United States, if the act appears 

to be intended to:   (i) intimidate or coerce a civilian population ; (ii) influence the 
policy of a government by intimidation or coercion ."  

https://www.npr.org/sections/health-shots/2021/04/15/987412681/its-not-a-never-thing-white-rural-southerners-are-waiting-to-get-the-vaccine?utm_medium=social&utm_source=facebook.com&utm_campaign=npr&utm_term=nprnews&fbclid=IwAR0QE6DmhBXI_V6ry2v7PoSQZQI667N
https://www.zerohedge.com/political/jim-bovard-feds-are-coming-libertarians
https://en.wikipedia.org/wiki/Moderna
https://odysee.com/@FearlessNation:7/Michael-Yeadon-Interview-Former-Pfizer-VP-Speaks-Out-On-Dangers-Of-mRNA-Vaccines-and-COVID-Illusion:7
https://www.bitchute.com/video/r8ir7ZyTlb9c/
https://prn.fm/gary-null-show-01-18-21/
https://www.aclu.org/other/how-usa-patriot-act-redefines-domestic-terrorism
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Dr. Farci  and his partners with Big Pharma, the Deep State and the Mockingbird Media  are guilty 

of trying to "intimidate and coerce" Americans into a technocratic hell.  They are the terrorists, not us!  

But it actually gets worse.  The Bible clearly predicts a day in which people will be injected with some  

form of positive ID or mark  and will not be able to "buy or sell" without this mark (Rev. 13:16-18). 

As Dr. Carrie Madej  explains in this chilling 12-minute clip our medical terrorists want to inject a 

micro-needle-platform with an enzyme known as Luciferase with RFID  scanning capability to see 

who has been vaccinated.  In a follow-up interview she uses several slides for emphasis:  
 

Dr. Carrie Madej:   Modifying DNA and Transhumanism   
 

These people are psychopaths!  Most of you are familiar with Mike Adams the Health Ranger.  He is 

also warning how "mRNA injections may permanently altar human DNA" based on research at MIT 

and Harvard.  He is also noting that this entire plandemic is leading to "the mark of the beast" and a 

cashless society incorporated into a global vaccine passport system - CHECK IT OUT.  He mentions 

how this is also part of the ID2020 project at THIS WEBSITE.  It is full of Microsoft  people, Gates 

funding and Blyth Masters is a board member (former bankster at JP Morgan and commodity rigger).  

If you still have family or friends who might take the jab, or urging you to get the "vaccine" you might 

want to SHARE THIS  16-minute illustrated explanation of what this is all about.  Just this week, a 

French virologist declares that all who have gotten the experimental mRNA injection will die within 

two years -  "There is no hope and no possible treatment for those who have already been vaccinated,ò 

he says and "we must be prepared to cremate the bodies" - READ and WATCH HERE.  Is this making 

you mad yet?  This is beyond being dangerous to human life!  And this brings us to The Nuremberg 

Code that was adopted in 1947 after the Nazi medical atrocities during World War II.        
 

       
 

What is the Nuremberg Code?  It is a set of ten (10) ethical medical principles resulting from the 

war crimes trial in Nuremberg, Germany.  Number one is "voluntary informed consent" without any 

"fraud, deceit, duress, constraint or coercion."  Number Ten states that doctors must not experiment 

on humans if it "is likely to result in injury, disability or death to the experimental subject."  You can 

read the FULL LIST HERE.  As most of you know, Big Pharma lobbied Congress in 1986 and now 

has NO liability for their crimes against humanity, including Covid-19.  Is this outrageous or what?  It 

is imperative that people appeal to The Nuremberg Code in opposition to the New Biosecurity State!  

How is this happening to the world?  Sebastian Haffner  li ved during the Nazi regime and wrote his 

memoir entitled Resisting Hitler.  A member of the Hitler Youth and military he saw the atrocities up 

close and notes how things happen rather slowly and methodically.  Is history repeating again?  It does 

look that way, but the complicit mass media is accelerating this at warp speed, to borrow their term.    

https://www.brighteon.com/4ce89f44-15c3-4942-8bd5-d6ec1de4e1d6
https://thenewamerican.com/covid-shots-dna-transhumanism-with-dr-madej-2/
https://www.naturalnews.com/2021-04-12-mrna-injections-permanently-alter-human-dna.html
https://www.naturalnews.com/2021-04-12-mrna-injections-permanently-alter-human-dna.html
https://www.naturalnews.com/2021-02-10-germany-advances-mark-beast-agenda-id2020-ratification.html
https://id2020.org/
https://www.bitchute.com/video/F8StorUnA9q8/
https://www.naturalnews.com/2021-05-25-everyone-vaccinated-will-die-within-two-years.html
https://en.wikipedia.org/wiki/Nuremberg_Code
http://www.cirp.org/library/ethics/nuremberg/
https://smile.amazon.com/Defying-Hitler-Memoir-Sebastian-Haffner/dp/0312421133/
https://smile.amazon.com/Defying-Hitler-Memoir-Sebastian-Haffner/dp/0312421133/
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We are also learning that the mRNA spike protein can be spread to the unvaccinated.  According to 

Pfizer's own documents, people with the Covid-19 shot can spread it to others by skin contact.  In 

others words, the people with the jab are now the super-spreaders!  Talk about a dystopian twist.  Dr. 

Tenpenny is careful to point out that this is not shedding (like small pox), but actual transmission of 

this bioweapon being released into the world.  This is why I call this the Covid Death Cult.  In January, 

the scientific journal Microbiology and Infectious Diseases revealed that the Pfizer "vaccine" contains 

"prions" that can cause a neurodegenerative disease knowns as Creutzfeldt-Jakob, or Mad Cow. What 

is this?  Prion is a type of protein in the brain  that can "fold abnormally" which can lead to memory 

loss, spasms, visual problems, dementia and death.  Most people die within one year.   More HERE. 
 

I had much more to share, but I think you get the idea.  Currently, the world is finally (after 18 months) 

debating where this biological warfare agent came from while all signs point to the Wuhan lab.  This 

fact was known last year, but never investigated and furiously covered-up by the Biosecurity State in 

the US.  According to the Australian Strategic Policy Institute it was known in 2015 that the 

Chicoms were developing a biological agent (from the 2003 SARS virus) and Dr. Farci  helped fund 

this research that has killed many people.  As indicated earlier (p. 6) the actual deaths from Covid-19 

are vastly overstated, and I will address this in a moment.  What we are NOT hearing is how many 

people have died from the Covid-19 vaccine!  According to a study this month in the EU, more than 

10,000 people have died from the jab with 405,259 injuries.  This is more reported deaths than all 

previous vaccines for the past 20 years!  The CDC (VAERS) even confirms 4,000 deaths in the US.           
 

 
 

Think about this.   Yet our medical tyrants say "the benefits outweigh the risks" while they kill people 

and take away our civil liberties and health freedom.  Mike Adams has provided a chart of many 

nations proving that death counts were going down until the "vaccines" were rolled out this year.  

India  in particular has seen this - CHECK IT OUT.  Again, this is hard data but it is never reported in 

the media.  All of this violates the Nuremberg Code and the Hippocratic Oath  going back to ancient 

Greece "to do no harm" to patients.  Even more damnable is the fact that the actual deaths from this 

Wuhan virus have been artificially inflated to spread a pandemic of fear and panic.  A Canadian think 

tank has released a study by Dr. Henry Ealy  and his research team that reveals how the CDC changed 

the way they report actual deaths from Covid-19.  It basically involves the way they fill out the death 

certificate to indicate the actual "cause of death" along with "contributing" factors.   

https://www.naturalnews.com/2021-05-03-pfizer-admits-covid-vaccines-shed-infectious-particles.html
https://www.naturalnews.com/2021-05-03-extermination-machine-unmasked-vaccinated-people-are-making-healthy-people-sick.html
https://www.activistpost.com/2021/05/science-journals-support-claim-that-pfizer-covid-vaccine-may-cause-deadly-neurodegenerative-disease.html
https://www.zerohedge.com/covid-19/chinese-military-discussed-weaponizing-covid-2015-cause-enemys-medical-system-collapse
https://www.naturalnews.com/2021-05-23-data-proves-big-pharma-knew-covid-vaccines-pandemic.html

