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By www.chuckcoppes.com

“The banks are very much stronger today, and another financial crisis like
that which occurred in 2008 is not likely in our lifetime.”
- Janet Yellen, Fed Chair, British Academy, June 27, 2017
“The end may come to resemble more closely a financial boom gone wrong,
just as the latest recession showed, with a vengeance.”
- Claudio Borio, Chief Economist, BIS in Basel, Switzerland
“A government which robs Peter to pay Paul can always depend on the support of Paul.”
- George Bernard Shaw, Fabian Socialist, Novelist
“Men, it has been well said, think in herds; it will be seen that they go mad in
herds while they recover their senses slowly and one by one.”
- Charles MacKay, Extraordinary Popular Delusions and the Madness of Crowds (1841)
“How do you go bankrupt? Two ways. Gradually, then suddenly.”
- Ernest Hemingway, The Sun Also Rises, 1926
Greetings to my Patient Readers,
Several of you have inquired about my missing July newsletter. I have been quite involved in a book
revision and hope to publish within the next 4-6 weeks. In addition, I have had several personal
projects this summer that have become a bit overwhelming, but now I am back on track and there is
much to report on. The nuclear threat from North Korea remains a concern, as I will comment in
my summary, as well as the ongoing culture wars. Historians William Strauss and Neil Howe have
written The Fourth Turning (1997) that describes a society going though phases of “the high, the
awakening, the unraveling and finally the crisis.” There seems to be unraveling in our society and
financial system that is leading to a crisis on a global scale. I’ve covered this in detail in my book
and past newsletters, but this slow reckoning day is being postponed by the central banks as we shall
see shortly. According to Strauss and Howe, the last fourth turning event was The Crash of 1929
and they sense that we are at that point again – and who can deny this? Well, the banksters of
course! The very ones who have created this mess want to assure us that all is well and not to worry.
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Banks: Fostering a Dynamic Global Economy?

In a fitting display of bankster arrogance, hubris and stupidity, our Fed Chair recently quipped in a
London interview that another financial crisis “will not be in our lifetimes” because, you know,
“we’re much safer today,” she said. Safer? Stronger? Robust? According to the IMF’s Director
we will most certainly have another crisis, and sooner than later. Banksters are trying to suspend the
boom/bust business cycle, and they will not succeed because they are mere feckless mortals. Prior to
the crash in 1929, Herbert Hoover proclaimed that “we in America today are nearer to the final
triumph over poverty than ever before in the history of any land.” Economist Milton Friedman
stated in 2005 that “…the stability of the economy is greater than it has been in our history.” In 2007,
Ben Bernanke befuddled, “I don’t know whether prices are exactly where they should be, but I think
it’s fair to say that much of what’s happened [i.e, enormous home price growth during the housing
bubble] is supported by the strength of the economy.” Not. Even on the eve of our most recent crisis
in late 2008 that notable economist and senile crackpot Senator John McCain assured us that “the
fundamentals of our economy are strong.” Not, again. You can read more at THIS LINK.
This last week (August 24-27), the bankster symposium at Jackson Hole, WY concluded their annual
cocktail party, and the theme this year was "Fostering a Dynamic Global Economy.” Yep, dynamic.
At the same time, a study by CareerBuilder found that 78% of Americans are living paycheck to paycheck, and a Harris Poll notes this is steadily rising each year. Needless to say, this does not include
100 million Americans who are structurally unemployed with no paycheck! This is the disconnected
world of the banksters; and most of our problems can be traced back to August 15, 1971 – the fateful
day when Nixon decoupled gold from the US dollar (in my book). Since 1971, the US has gone from
$370 billion in debt to $20 trillion, and this chart reveals our annual trade deficits since that time:
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US jobs have been systematically outsourced and exported since the 1980s, but the global monetary
system established at Bretton Woods in 1944 has been broken since 1971 as noted here below:
In 1971, when gold was removed from the international monetary system, the bankers’ endgame was
triggered. Then, the price of gold, fixed by the US government, was $35 per ounce. Today, gold is
$1,280 per ounce, an exponential increase resulting from the banker’s continuing debasement of fiat
paper money. When the bankers’ endgame reaches its inevitable and cataclysmic resolution, the
price of gold—and silver—will be far, far higher. From capitalism’s inception in 1694 to 1971,
precious metals gave the bankers’ banknotes real value. In 1971, all paper money became fiat,
possessing no intrinsic value except for governments’ fiat declaration that paper banknotes be
accepted as real money in exchange for real goods and services……...READ MORE.
What is the banker’s endgame? It is fiscal ruin and collapse. All money (currency) is created out
of debt (bonds). All governments know to do is spend, spend, spend, and Donald Trump has
promised to keep spending to make us “great” again. These two charts reveal the unsustainable path
that we are on as a nation. Trump set a new record in June for spending, and we also see below that
government expenditures are rising at a staggering $428,253,120 per day while our US Federal tax
revenue is only rising at $129,857,760 per day. That is a ratio of 2:1, and something has to give!
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It is highly worth noting that Treasury Secretary (and Goldman Sachs bankster) Steve Mnuchin
made an impromptu visit to Fort Knox last week and tweeted that “the gold was there” and that he
was glad about that?? This unannounced event (with no reporters, not to mention auditors) has been
scorned all over the blogosphere! As noted in THIS OVERVIEW, the last congressional visit in 1974
was highly publicized with 100 reporters and fanfare, and the conclusion is that this PR stunt proves
nothing at all. In other words, peeking into one compartment (not all 13) and tweeting that things are
cool is simply weird? This visit (not audit) was announced at a Chamber of Commerce in Kentucky
by Mnuchin and appears to be a side trip. Why do this? Why now? It is no secret that banksters
hate gold (a barbaric relic – Keynes), but they privately hoard it. Congressman/Stateman Dr. Ron
Paul has called for a full audit of the Federal Reserve’s activity along with the gold at the NY Fed
and Fort Knox for many years. Why? Because it is doubtful that the US actually has 8,100 tons of
gold at all! The Chinese would be very interested to know this since they need collateral for all the
US paper assets they are holding. As the US faces a debt-ceiling deadline next month (and threats
to our creditworthiness), it might have been convenient to drop by Fort Knox…who knows?
One thing we do know is that central banksters hate the disciple (restrictions) of gold in the monetary
system. They want to print their fiat paper money endlessly to perpetuate welfare/warfare states and
intervene in global capital markets. The following charts reveal a very troubling trend that is totally
deceiving the retail investor trusting Wall Street franchise brokers that things are dynamic. The
banksters have fostered a false narrative – fake financial news. These banksters have added trillions
to their balance sheets (as percentage of GDP) to “paper over” the crisis in 2008. Furthermore, in just
the first five months of 2017 they bought more paper assets than 50% of ALL gold purchases!
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What does all this mean? It means that central banks around the world are intervening in an
unprecedented manner to prop up capital markets – and I mean primarily stock market indices. Why
do they do this? To telegraph to the world that everything is awesome and you should always buy on
the dip, and so on. Stock market indexes are based on a complex metric of a limited number of
exclusive companies (Dow 30) and their market capitalization (total share price). It is understood
that not only has easy money flowed into the stock market (as I will cover in a moment), but central
banks intervene by buying Dow and S&P 500 futures directly and through clandestine agencies like
the ESF and so on. It is all trickery and why people like David Stockman call Wall Street a casino,
or The Great Deformation of capitalism (his book title). This chart compares the euphoria of the
1990s to our times and things are getting wildly overpriced to risk (more on this in a moment).

In the following article by my friend Mike Snyder, he sees the danger coming and has written this:

Michael Snyder: Our Disneyland Economy
http://theeconomiccollapseblog.com/archives/our-disneyland-economy
Without a doubt, the stock market has been on a tremendous run. Since Donald Trump’s stunning
election victory in November, the market has been setting record high after record high, and it is now
up a total of 17 percent… The Dow Jones Industrial Average recorded its 23rd all time high of 2017
yesterday closing at 21,532. There have been a total of 120 days where the markets have closed
since President Trump’s inauguration on January 20th. The ‘DOW’ has closed at all time highs 23
of those days for nearly 20% or one-fifth of the days the market has been open. The market is
up 9% since the inauguration. Since the election on November 8th the DOW has closed at record
highs an amazing 40 times! Nearly one-fourth or 24% of the 168 days the markets have closed have
been record highs since the November 8th election. The market is up 17% since the election! If
this surge was supported by hard economic data, that would be something to greatly celebrate, but
that has not been the case at all. Instead, stock prices have become completely disconnected from
economic reality, and now we are facing one of the greatest stock bubbles of all time. As Graham
Summers has pointed out, stocks are now trading at price to sales ratios that we haven’t seen since
the very height of the dotcom bubble… Earnings, cash flow, and book value are all financial data
points that can be massaged via a variety of gimmicks. As a result of this, valuing stocks based on
Price to Earnings, Price to Cash Flow, and Price to Book Value can often lead to inaccurate valuations.
5

Sales on the other hand are all but impossible to gimmick. Either money came in the door, or it didn’t
And, if a company is caught faking its sales numbers, someone is going to jail. So the fact that
stocks are now trading at a P/S ratio that matches the Tech Bubble (the single largest stock
bubble in history) tells us that we’re truly trading at astronomical levels: levels associated with
staggering levels of excess. There is no possible way that this is sustainable, and just like before the
2008 crisis a whole host of experts are warning that disaster is imminent. One of them is John
Mauldin… Looking with fresh eyes at the economic numbers and central bankers’ statements
convinced me that we will soon be in deep trouble. I now feel that it’s highly likely we will face a
major financial crisis, if not later this year, then by the end of 2018 at the latest. Just a few months
ago, I thought we could avoid a crisis and muddle through. Now I think we’re past that point. The
key decision-makers have (1) done nothing, (2) done the wrong thing, or (3) done the right thing too
late. Having realized this, I’m adjusting my research efforts. I believe a major crisis is coming. The
questions now are, how severe will it be, and how will we get through it?
Indeed. How do we get through this crisis coming? The short answer is that investors and
concerned citizens need to be “contrarian” in their thinking and preparations. I will cover this later.
To sense the urgency of our times here is another great clip by Peter Schiff on central bankster
mischief and the real economy in the US and around the world. This is 30 minutes.

Peter Schiff: Air coming out of the The Bubble Economy
Good old Peter, always right and always despised by the pundits and Keynesians. Are people
listening to people like him, or me? Not really. People are complacent and the VIX Index proves it
below. Unfortunately, this is the very same mood back in 2007, and we know how that ended!

Now comes the Fall season and fiscal year-end for the US, and a very contentious debt-ceiling debate
that I will address next month. Former Congressional Office Budget director Rudy Penner has stated
"I have an uneasy feeling this will all end badly--that there will be a very major market correction."
The end of the ‘Trump Trade’ on Wall Street is coming to an abrupt end. “The end may come to
resemble more closely a financial boom gone wrong,” says the BIS, “just as the latest recession
showed, with a vengeance.” The Bank of America has also issued a warning that over-valued
stocks are facing a massive correction this Fall. What do they know? Dr. Ron Paul recently said he
would not be surprised to see a 25% drop and a 50% rise in gold (and silver). The stock market is
up 17% since November with 40 new highs as noted by Michael Snyder. Can this last much longer?
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Dow at 22,000 Points & the Bubble Economy

On August 1st, 2017, Trump tweeted that the “Stock Market could hit all-time high (again)
22,000 today. Was 18,000 only 6 months ago on Election Day. Mainstream media seldom
mentions!” Mac Salvo responded in this manner; “Right now he thinks he’s taking credit
for an economy that appears to be booming since he came into office. That’s going to bite
him in the rear real soon, because he’s actually taking credit for the tail end of history’s largest
financial bubble. He doesn’t realize it yet, but he is essentially owning a disaster in the making.
Once that stock market bubble pops, and the economy falls into a tailspin, he’s definitely going
receive all of the blame for the inevitable financial collapse.” Just as Herbert Hoover owned the
Crash of 1929, so also Trump is going to own the Crash of 2017 or 2018. Most reports I read daily
indicate something by this October (when most crashes occur), and a slow reckoning day into 2018.
It is generally perceived that most Americas are upbeat and fully invested in the stock market as part
of a robust recovery. Is this true? Not hardly. The main driver on Wall Street has been corporate
sector buying its own stocks to boost share price. According to Zerohedge, there has been only one
buyer since 2008 – corporations - take a look. Households and institutions are barely represented,
and the main driver for the Dow has been five (5) tech stocks and really just Apple! What a farce.
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A Gallup Poll has revealed that 47% of Americans own no stock shares. Main Street is not
participating, as Wall Street and their pundits would like you to believe. And how can they if 78%
are living hand to mouth and just as many can’t raise $500 bucks for an emergency? My last
newsletter referred to this as ‘The New Normal’ in the US, and indeed it is. More troubling for the
struggling middle class is the fact that pension funds are not only severely underfunded, but they are
exposed to a market drop. According to the folks at Kranzler Research, the Fed is desperate to prop
up the Dow Index “…because if the Dow/SPX/Nasdaq were to fall 5-10% for an extended period
of time – as in more than a month – the entire U.S. pension Ponzi scheme would blow up and decimate
the financial system. It’s a literal black swan in full view.” This is a very serious matter that I have
been covering for some time. According to fraud investigator Harry Markopolos, in a recent
interview, all pension funds are going down in a bear market! You can listen at THIS LINK.

Here is the root problem in one chart. Central bank interest rates are the lowest in 5,000 years of
recorded history! Pension funds cannot find a normal 5-7% yield in the bond market and they are
gambling in the Wall Street casino. Illinois is the poster child for pension fund incompetence and
default. As noted below, even with bubble gains in the market Illinois pension plans are still going
bust! Illinois is a Democratic state promoting the leftist policies of Cuba, Greece and Venezuela.

“A government which robs Peter to pay Paul can always depend on the support of Paul.”
-- George Bernard Shaw
As Margaret Thatcher famously said, “The problem with Socialism is that you always run out of
other people’s money.” Social critic James Howard Kunstler has penned the following article
highlighting our fragile state-of-affairs, and the situation in Illinois as a metaphor for our times.
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Reckoning Day: When the Deal Goes Down!
Posted July 1, 2017, James Howard Kunstler, www.kunstler.com
Who needs Russia when the Tweety-Bird-in-Chief is hacking his own presidency into a global joke?
Or at least it might be a joke if the USA weren’t such a menace to international order, and to itself,
by the way. Interestingly, the 25th amendment allows for the removal of a president from office on
account of incompetence or disability, but not for being an embarrassment to the nation. They may
come after him anyway with the 25th, especially as the financial system unravels later this year,
because this time, unlike 2008-9, central bank interventions will not avail to rescue the faltering
money system from nine years of previous central bank interventions…..
The preview of coming attractions is currently playing out in Illinois — soon to be joined by
Connecticut, California, Kentucky, and many other bankrupt states. Illinois is dead broke. It can’t pay
the contractors who fix things like roads and storm drains, and supply food to its prisons. It’s over
$200-billion deep in pension obligations that will never be honored. Its Medicaid system is a
shambles. It doesn’t even have the cash-on-hand to pay lottery winners (what happened to all
the cash paid into the lottery by the suckers who didn’t win, which is supposed to pay off the
winners?). The state legislature hasn’t passed a budget in three years. The governor and the
mayor of Chicago and everybody else nominally in charge have no idea what they’re going to do
about it. Think the federal government is going to just step in and save the day there? They’d have to
bail out every other foundering state and that’s just not going to happen, especially with that same
federal government about to run out of cash money itself, with no resolution of the debt ceiling
controversy that might allow it to even pretend to borrow more money by issuing treasury bonds that
are instantly bought by the Federal Reserve — which, of course, is not an official government agency
but a private banking consortium contracted to manage the nation’s money.
The American people, by and large, have no more idea how false and fragile the financial
arrangements of the nation are than the average eight-year-old has about why the re-po squad
is towing away Daddy’s Ford-F150. We’re just doing what we always do: gittin’ our summer on.
Breaking out the potato salad and the Bud Lites — at least those who have enough mojo left in their
MasterCards to charge the party supplies. An awful lot of Americans must be maxed out, though,
people who actually used to work at things and get paid for it. Each one of them is a walking Illinois
now, facing each dawning day with a bigger load of problems, more things they can’t pay for, and
moving closer to the dreadful day when everything is gone, every chattel, every knickknack, the very
roof over their head, and most particularly the belief that they live in a fair and decent society.
So, I wonder what we’re going to do with a Tweety-Bird-in-Chief in the White House when this deal
goes down. Stresses and tensions are out there a’buildin’ and the time for being a nation of feckless
idiots is drawing to a close. The sad thing is: it wasn’t even fun while it lasted…..READ MORE.
Kunstler is no fan of Trump, but it would not matter if George Washington (or Ron Paul) was in
the White House. A crisis is coming and smart people and insiders know it! A study by the Center
for Retirement Research at Boston College has found that among 170 pension plans in the US the
average return was an abysmal .06% instead of an assumed return of 7.6%! Low interest rates are
the root problem for savers and pensioners, but the root problem in Illinois is political and
ideological. It is Collectivism vs Individualism and the politics of greed and envy/class warfare.
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Default: The People’s Republic of Illinois

What is wrong in the Land of Lincoln is what is wrong with our nation and the entire world. It
is debt, deficits and demographics. Fiscal irresponsibility is compounded by aging Welfare States
and this is hastening the reckoning day. In the case of Illinois they rewrote their state constitution in
1970 that forbid any changes to pension or union contracts. Changes have been tried but the state
supreme court has struck them down. Union thugs and cronies have set the course for defaults (like
Detroit), and the politicos in Springfield have had a lock on this death spiral. They have a Republican
governor (Bruce Rauner), but Michael Madigan (D) is referred to as the real governor (the Velvet
Hammer). Entering the House in 1971 he has been House Speaker since 1983 and controls all of the
committees for the Dems. He married Shirley Murray and her daughter has become the Attorney
General, along with three other kids with cushy government jobs. Governor Rauner has pledged 44
reforms, but they have all gone down to defeat. On July 4th holiday the legislature passed a 32%
tax-hike and there has been a steady exodus out of this progressive hellhole! People are fleeing!
Many other states are facing fiscal mismanagement, and eleven states are without a state budget
according to the National Association of State Budget Officers. Demographics are also weighing on
the system as boomers retire in huge numbers and will become a large share of the population as seen
here. Also noted is the fact that when boomers hit 70 they must take distributions from their qualified
plans, and this means dumping stocks, which also threatens pension yields tied to the Dow and so on.
In the private sector, UPS has reported a $9.85 billion shortfall in its pension plan and they are joined
by the top 25 companies in the US according to THIS LINK totaling almost $300 billion!
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A study by Legg Mason indicates that 60% of employers in 1998 offered a pension plan, and now
this figure has dropped to 20% or less. Their survey revealed that boomers will need $685,000 in
their defined contribution plans, but the vast majority are only averaging $263,000. In addition, it is
becoming well known that all age groups in the US are drastically under-saved for retirement. The
typical middle-aged couple has saved a mere $5,000 for their future, and the Millennials have saved
nothing at all. Maybe Bernie Sanders will come to their rescue? Nope, he’s too old. Sorry kids.
So let me summarize things so far. The central banksters, in their vain conceit, think that they
possess god-like powers of omnipotence, omnipresence and omniscience. They are all-knowing and
all-wise to navigate the global monetary system and suspend any more financial crisis on their watch.
They boldly proclaim that they are fostering a dynamic global economy, but in their evil hearts they
know that their endgame means financial ruin for millions and the only safe haven will be silver and
gold that I will address in a moment. The only policy of the central banksters is to print/digitize fiat
currency through the mechanism of worthless bond issuance and QE. All of this has produced the
largest financial asset bubbles in history (record after record), and this cannot be sustained much
longer. Nations, states, cities and municipalities are going broke! Public and private sector pensions
funds are heading for defaults on an unprecedented level. There has been moral hazard, greed and
corruption on every level, and those who have created this incomprehensible calamity are preparing
to bug out. As I said, there is a crisis coming and the smart people and insiders know it!

I have been wanting to address this issue since the ultra-elite annual Davos Economic Forum held
in Davos, Switzerland earlier this year in January. According to Rob Johnson of The Institute
for New Economic Thinking who interviewed many of the 2,500 attendees he reported that “you’re
basically seeing that the people who’ve been the best at reading the tea leaves — the ones with the
most resources, because that’s how they made their money—are now the ones most preparing to pull
the rip cord and jump out of the plane.” In other words, the ultra-wealthy are preparing with their
contingency plans of bunkers, back-up plans and access to remote air strips as noted in this report.
This annual event was hosted by their founder Klaus Schwab (1978), and their theme was entitled
“Responsive and Responsible Leadership,” which is as disingenuous as their petty central bankster
slogans like "Fostering a Dynamic Global Economy.” What committee of sycophants comes up
with these Orwellian tag lines? Reid Hoffman, co-founder of Linkedin, is part of the billionaire
prepper movement, and is joined by many billionaires in Silicon Valley, planning to bug out! Vivos
Group has contracted hundreds of bunkers for the wealthy elite that you can view at THIS LINK.
This is serious folks! In a June report, the super wealthy (like Bezos, Turner, etc.) are making
contingency plans that include buying remote real estate property and buying precious metals that I
will comment on below. The ultra-wealthy hedge fund managers are hedging in..…gold/silver.
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Site of the Annual Davos Economic Forums

The super wealthy enjoy a very privileged lifestyle. But they know that the existential threat to
their wealth and privilege is ‘the coming collapse of the international monetary system’ that is the
subtitle to Jim Rickard’s book The Death of Money. I have read this book and spoke with the author
(as we shared books). What I see coming is a monetary/political/spiritual paradigm shift that I will
address in prophetic detail next month. The banksters are clearly strategizing for a cashless society
that interfaces with the prophecy of Rev. 13:16-18 in the Holy Bible, and many other themes. The
international monetary system is collapsing under the weight of its own hubris and debt creation. In
THIS ARTICLE it is stated that the Great Recession since 2008 is “…part of a long drawn-out
crisis, where living standards are falling, real wages are falling and the majority of people’s lives are
getting harder [and] that the public can clearly see the disconnect between their own lives and the
financial and property markets being kept pumped up by QE.” In other words, the people are catching
on, and the wealthy know the jig is up. How do people and nations go bankrupt? There are two
ways. Gradually, then suddenly. This is the world that we are living in today. The elite banksters
at the G-20 Meetings and in Basel and so on are creating protocols and initiatives for bank bail-ins,
and I hope you have been reading my past warnings on this. This was established at the G-20 in 2014
in Australia. Lower your exposure to the US banking system. Bitcoin is not a safe haven. Senators
Grassley and Feinstein have proposed S.1241 (Combating Money Laundering, Terrorist Financing,
and Counterfeiting Act of 2017), stating “…that a citizen cannot possess cash or cryptocurrencies
without reporting, in writing, to their local bank.” Can’t make this stuff up. Crazy times we live in.
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Precious Metals: Gold & Latest Silver Update

Let us now address my favorite topic, and I hope it is yours also. What the heck is going on in
the precious metals space since the peak of 2011 when gold was $1925 and silver nearly breached
the $50 mark? I am glad you asked! And I think I have some compelling good news for us all.
In the above charts, we can see that the US is exporting gold at a steady pace – up 45% YOY. What
is to account for this? It is obviously the very thing I have been reporting on for the past ten years.
We are witnessing the largest wealth transfer in human history as China is extracting the gold from
the West to the East. Simple as that, and the chart on the right proves it. Why are they doing this?
As a new member of the IMF basket currency (SDR) they are securing gold when the system fails.
As Jim Rickards recently commented, both China and Russia “are preparing for a post-dollar world
or a world in which the confidence in the dollar is greatly eroded.” He is correct, and the ONLY
thing holding everything up is a false sense of “confidence” in the fractional reserve banking system
based on fiat/worthless paper money – and all 6,000+ fiat paper currencies have all failed in history.
All of them! ALL! At this very same time in the West, US Mint sales of gold are down 60% and
silver is the about the same (does not account for generic gold/silver of course). But even gold has
risen more than the broad S&P 500 Index so far (see below), and it will easily score 20-30% in 2017.
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US Mint Silver Demand & Peak Silver!

I mentioned that gold/silver sales from the US Mint have been down for the first two quarters this
year, but silver has now turned the corner, as you can see from the July spike for US Mint silver
coins. According to the Mint, July was 65% higher than July of 2016. Almost 60% of annual silver
production is used in industry and we appear to have reached peak production in 2015 (see chart).
With the silver/gold ratio at 75:1, silver is the most undervalued asset with the most potential upside.
According to the folks at GoldCore, “Silver’s industrial uses and coin and bar demand should see the
gold/silver ratio gradually revert to the mean average in the last 100 hundred years which is close
to 35:1. This was seen again in April, 2011 when the gold silver ratio fell to 32.4 with silver at $48/oz
and gold at over $1,500/oz. If the small silver market sees high net worth or institutional funds enter
it, then the ratio could return closer to the long term, historical average of 15:1 as it did in 1980. We
this as likely in the coming months given how cheap silver has become and the degree of risk in stock,
bond and property markets today.” In addition, a huge bullish factor for silver is the fact that the
people in India are switching into silver in a big way, due to gold tariffs, taxes and so on. Look at
this jump in May of this year that is more than double for April! This is a big development!
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NY Crimex & Naked Silver Paper Shorts!

There can be no discussion about silver apart from the banksters intervening in the price discovery
mechanism. Since the election of Trump the paper futures market has extremely shorted the silver
market while also propping up the other paper market – stocks. In April, silver dropped 16 days in
a row – unheard of! Why do they do this? Responding to another flash crash on July 7th, James
Turk told KWN, “They want investors to think that gold and silver are volatile assets that are better
left alone. The manipulators want investors to avoid gold and silver, not own them. Their overall aim
is to make investors believe that fiat currency is superior to precious metals and that gold and silver’s
5,000-year history as money is an aberration.” This is the battle and many believe that we could see
delivery defaults since the physical is not being traded at all. “Building the open interest will only
make the delivery default that much uglier,” says Bill Holter. “This is not a matter of if, only when…”
The banksters are desperate to discourage investors, but Jim Rickards reminds, “investors can take
comfort from the fact that all manipulations fail in the long run.” In a recent article, silver analyst
Ted Butler is optimistic, since a new regulator arrived at the CFTC (James McDonald) earlier this
year, and he is putting the banksters on notice with low-level busts. You can read his take on this.
Someday soon we will see a 30:1 silver/gold ratio, and more likely the 15:1, which would suggest
$86/oz. silver today. Many regard this silver trade as the largest wealth transfer in history, and I
tend to agree. As you can see, summers are slow, but now is the best time to acquire precious metals.
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“Sooner or later everyone sits down to a banquet of consequences” – Robert Louis Stevenson.

Summary & Conclusion. We are living in troubled times huh? Market distortions, culture wars,
rumors of war, demographic hell, unsustainable debts, defaults, moral decline and so much more.
Why do I cover this beat? Because I must. I am fully invested in this 4th Turning, or whatever you
want to call it. It is upon us and we must be prepared – mentally, financially, spiritually. Group
Think is plaguing us, and people “go mad in herds.” We need critical thinking and discernment in
this modern Matrix. A Chinese party official says there is a 70% chance of war with North Korea
and the US, but there is complacency in the West!! Stocks even head higher!? This would never
happen in a normal capitalist free market. Due to central bank interventions, risk is not being priced
in, and millions of investors will be ruined as we drift toward a slow reckoning day that will come
upon us suddenly. The central planners are gaming the indexes, futures markets and metrics that the
financial media presents as gospel truth. Do not believe a word of it. Our national debt (seen above)
will come into focus by late next month. The debt ceiling will be raised because we have no other
choice. This constant degradation of our fiat currency and creditworthiness is why you need silver
and gold. If I can assist you with precious metals click our link below and visit our website.
Finally, as a regular guest/supporter of Caravan to Midnight with John B. Wells, I encourage you
to become a subscriber for only $60/year to stay informed with this weekly news source. We are in
a battle between good and evil. In the end, good will triumph over evil; as I will share in my next
important newsletter. “In the world you will have tribulation,” said Jesus, “but take courage, I have
overcome the world” (Jn. 16:33). Place your trust in Him alone and CLICK HERE for good news.

Until Next Time, Your Messenger from Pinetop
www.idpconsultinggroup.com

FAIR USE NOTICE: This newsletter contains copyrighted material the use of which has not always been
specifically authorized by the copyright owner. We are making such material available in our efforts to advance
better understanding of geopolitics, macroeconomics and metals markets. We believe this constitutes a 'fair
use' of any such copyrighted material as provided for in section 107 of the US Copyright Law. In accordance
with Title 17 U.S.C. Section 107, the material in this special newsletter is distributed for educational purposes.
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