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“Banking was conceived in iniquity and was born in sin. The bankers own the earth. Take it
away from them, but leave them the power to create deposits, and with the flick of the pen
they will create enough deposits to buy it back again. However, take it away from them,
and all the great fortunes like mine will disappear and they ought to disappear, for this
would be a happier and better world to live in. But, if you wish to remain the slaves of
bankers and pay the cost of your own slavery, let them continue to create deposits.”
- Sir Josiah Stamp, Bank of England President (1880- 1941)
"The flight away from fiat currencies such as the US dollar into hard forms of money,
such as physical gold and silver bullion, will exert additional pressure in both gold
and silver markets, drying up necessary physical supply required to settle
contractual delivery requirements, especially in the Comex futures market."
- John Adams Economics Blog, March 21, 2021
“There is a tide in the affairs of men, which taken at the flood leads on to fortune.
Omitted, all the voyage of their life is bound in shallows and in miseries.
On such a full sea we are now afloat, and we must take the current
when it serves, or lose our ventures.”
- Sir William Shakespeare, English Poet
"If there was ever a time to go big, this is the moment.”
- Janet Yellen, US Treasury
Spring Greetings to All,
As many of you know, the term "inflation" has been in the news lately. Inflation is created by central
bank policy. "I don’t know what’s more ludicrous at this point," writes Tom Luongo, "the amount of
central bank intervention, or the whining from the markets that there isn’t enough!" This is what I
want to address in this mailing, along with the topic of financial repression and the latest in the silver
market. But first, I have to rant about this wicked global "plandemic" and the Covid-19 Roadmap that
is leading to a technocratic hell for all of us. Things are happening rapidly and we need to be aware.
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Global Plandemic & The Covid-19 Roadmap!

“A lie told once remains a lie, but a lie told a thousand times becomes the truth” - Joseph Goebbels
Did you know that Dr. Fauci is the highest paid federal employee? More than $10,000.00 per day to
hector the American people about fake science, virtue signaling and fear porn. Thankfully, people are
finally waking up to this petty tyrant, as Senator (and real doctor) Rand Paul recently exposed for all
to see in this splendid exchange in the Senate chamber - this is a 6-minute clip and a must see:

Sen. Paul Pushes Back Against Dr. Anthony Fauci's Theater
What I love about this clip is that it creates clarity. Liberals love to say follow the science, but they
constantly change what they call science. This is not about healthcare concerns. It is about control and
exploiting people's fears. Tucker Carlson on FOX does an excellent job of exposing these charlatans
and their sacred shibboleths. Consider the whole issue of wearing masks. They say wear two masks,
then three, then four! Why not ten? As noted below, the CDC convolutes the whole mask farce!!

In a recent address, Biden delivered a dystopian address like we are living in the Black Death and
pleaded with us all to wear the holy face diaper. If I ever wear a mask it will be The Offensively Fake
Mask available at THIS LINK. Dr. Scott Atlas recently commented how shocked he was at how the
government is "mandating our behavior" with decrees and edits and adds, "Second, I remain surprised
at the acceptance by the American people of draconian rules, restrictions, and unprecedented mandates,
even those that are arbitrary, destructive, and wholly unscientific." It truly is shocking to see how fast
people have become sheeple here in the US and around the world. More alarming is how this virtue
signaling will be used to force mandatory vaccinations! Put simply, if we are too cowardly to refuse a
ridiculous mask what about the vaccine? Below is the chilling Covid-19 Roadmap that we are on.
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I hope you can read the small print above. Pretty scary huh?
Step #10 is the endgame and why they are promoting a central
bank digital currency - LINK. The next step is tagging us with
positive ID and RFID chips (Rev. 13:16-18). A vaccine shot
is becoming necessary for air travel, and soon for your job! Dr. Ron Paul relates that the E-Verify
system has been used to screen job applicants for 20 years, and soon they can add a QR Code to verify
that you have gotten a shot! China (of course) has just announced the world's first vaccine passport in
#7 above using QR (Quick Response) codes. And now you also know why they are pushing the new
5G technology so hard! This is all about control on a scale never seen before. Canada is forcing
people into mandatory travel quarantines (36-min video), and on and on it goes. Is all of this panic and
fear warranted? Absolutely not. Below is a comparison of previous pandemics for the record:

The Covid-19 plandemic (and likely common flu) has killed a mere 0.03% of the population! Or put
another way, it is 3 million out of 7.8 billion people Hardly the Black Death. Yet, people react like it
is 99.7% fatal! I will never take a government/big pharma/experimental shot funded by a psychopath
like Bill Gates! In fact, I will give you 31 good reasons, written at THIS LINK. Please check it out
and pass along maybe. You will notice that the first reason is - that this is NOT a vaccine! "A vaccine
by definition provides immunity to a disease." This is a gene-editing medical treatment, and worse!
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And that brings us to this "so-called vaccine" and some very concerned doctors. I hope you will
take some time to view these video clips, and I have listed them in order of urgency. We start with Dr.
Tenpenny in this important 60-minute interview. She notes how people will start having bad adverse
reactions to this mRNA injection. There are already 40,000+ cases and deaths not being mentioned:

Dr. Sherri Tenpenny: How the mRNA Will Work in 3-6 Months
For more information on Dr. Tenpenny go to her website HERE. Next, I came across what appears to
be a four-part series exposing the utter fraud and deception with this experimental gene therapy. This
features Dr. Judy Mikovits and her bold prediction that this "vaccine" will kill 50 million Americans!

50 Million Will Die from mRNA: Something is Not Right - Part 1
This documentary notes how this mRNA injection changes our DNA and features adverse reactions,
comments by Robert Kennedy, the Gates Foundation and more (34-minutes). At the above link you
can also access the other parts in production. I have reviewed some of their work and it is a shocking
expose for sure. For the full text from Dr. Judy Mikovits regarding Part 1, go to THIS LINK. Below
is a 17-minute clip by Dr. Hotze and he stresses how Big Pharma has NO liability for their damages!

Dr. Steven F. Hotze: Dangers of the So-Called Covid-19 Vaccine

Again, isn't it amazing how these unelected technocrats, charlatans and petty tyrants have scared
us into our pathetic safe spaces? I am literally ashamed of my fellow countrymen every time I venture
into the local community; and I have heard this from my entire circle of friends and clients around the
nation. The above poster is an apt depiction of our cowardice is it not? The Covid-19 Roadmap is
pretty scary, and it is advancing because of wholesale ignorance and virtue signaling. I leave you with
a couple links for your consideration. At this 8:35 mark, Dr. David Martin explains the topic below:

Dr. Martin: Moderna mRNA is Gene Therapy Technology
In other words, this is not a vaccine. But a lie told a thousand times becomes the truth. If you, or a
loved one, have mistakenly taken this shot, I recommend THIS LINK from my friend Ty Bollinger
and ways to neutralize the potential damage from this injection. I also recommend that you bookmark
his website for future reference - he is a leader in exposing medical tyranny and Big Pharma. As
always, it is about the love of money and how to control people in the private and public sector. So
we now turn our attention to the evil banksters and how they are distorting our capital markets.
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Nominal Interest Rates & Financial Repression

So, what is Financial Repression? It's basically Fed policy to increase the money supply so that real
inflation is higher than the stated "nominal" inflation rate. In other words, the phony 2% inflation rate
is actually 10% or higher according to the Chapwood Index. Why does the Fed do this? They need
to service the national debt with increasingly devalued currency. As noted here, "financial repression
is most successful in liquidating debts when accompanied by inflation and can be considered a form of
taxation, or alternatively a form of debasement." So there you have it! Inflation is a hidden tax that
steals your purchasing power and punishes savers and pensioners. In a recent interview, Mike Pento
made the following observation and he thinks it all blows up this fall - you can watch at THIS LINK.
"If you continue to print money, borrow money and monetize that debt, inflation is going to wax
higher and higher. You are going to blow up the bond market. If you blow up the bond
market, you will blow up high yield, you will blow up credit, you will blow up the real
estate market and then the stock market. If they stop, the only buyer of U.S. Treasury bonds
is the Federal Reserve. If they lose the bid of the Fed and it stops printing money and buying rates
spike and then you see a massive deflationary bubble from a massive fiscal and monetary cliff. It’s
game over either way, and that’s where we are now. If you keep printing and keep
manipulating markets, you have a bond market crisis. Stop printing, you have a
deflationary crash of asset prices. That’s it, that’s where we are headed.”

As you can see in the top chart and below, the benchmark 10YR bond is a paltry 1.6%, and yet this
is indicating higher inflation expectations and increasing the cost of borrowing for all consumers.
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As Pento indicates, the Fed is trapped and they know it! They MUST inflate or die. As a Swiss
money manager said, "In order to pay the bills, the Fed MUST suppress rates going forward (especially
on the 10Y Treasury, and possibly the 30Y) while simultaneously pursuing a deliberate policy of
inflation and currency debasement to 'inflate away' some of Uncle Sam’s debt obligations." Notice
that the Fed has to suppress the 10YR bond yield. Again, this hurts savers and forces investors to take
risk in the stock market bubble. Pretty darn soon you are going to start hearing the term Yield Curve
Control (YCC). This is a desperate act to keep the 30YR bond yield low and to do this the Fed must
buy 30YR bonds, and this too is inflationary. See, what a mess all of this is? Dan Lacalle says we
are going the way of Japan which has had a zombie economy for three decades. "The only thing that
YCC does is to perpetuate bloated government spending and zombify the economy at the expense of
real wages and the productive sectors. Once YCC fails, like all other financial repression tools, central
banks and governments will say that it did not work because they did not do enough." Central banks
didn't do ENOUGH? I mean, is this madness or what? All they know to do is print helicopter money.

The US, if not the entire world, is now facing stagflation. What is stagflation? It is slow economic
growth, high unemployment and high inflation. By now, everyone knows that our central bank has
simply papered over the Great Financial Crisis of 2008. That should have been our reckoning day, but
it has been postponed by loose fiscal policy, and now we are in worse shape than ever. In 2009, the
Fed starting cutting rates as a policy tool. Today, there is no room to cut rates. Our national debt is
near $30 trillion and global debt is now $290 trillion, or 356% to global GDP. This is why we are
stuck with financial repression, stagflation and much worse outcomes in the future. It is also why they
must keep the Consumer Price Index (CPI) artificially low, or deceptively low. One blogger put it
this way, "The Fed, in deep need of keeping its IOU-driven (i.e debt-driven) façade of “recovery” in
motion, has no choice but to invent a respectably controlled (i.e. LOW) CPI inflation rate in order to
make US Treasury bonds look even moderately attractive to others. After all, the US lives on those
IOU’s. They need to look pretty. If, however, the more honest and much higher 10% inflation rate
were honestly reported on an honest CPI scale, the inflation-adjusted yield on the US 10-Year
Treasury would be negative 8%, which hardly makes it a pretty bond for the world to either admire or
buy. That’s a problem for Uncle Sam. And so the Fed invents
a CPI inflation number that is less embarrassing than reality.
It’s just that simple." The Fed also invents the notion that real
wealth can be created out of thin air. This little man sitting in
the Eccles Building is holding the destiny of our nation in his
hands, and all he has is consumer confidence to maintain trust
in the US dollar and the entire US bond market. Scary indeed.
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At a recent hearing, the Fed Chair said they would not raise rates until 2023. The Cleveland Fed said
they would keep rates near zero until sometime in 2024. How in the hell do these central planners
know what the cost of money should be 40 months from now? Fundamentally, interest rates should be
set by the free market, right? Keeping rates repressed distorts capital allocation, malinvestment, moral
hazard, bubbles, wealth inequality and impoverishment. Can the Fed really control the yield curve? I
doubt it. Long before 2024...real inflation will force higher yields and there is nothing the Fed can do
about it. Janet Yellen wants more debt and spending. "If there was ever a time to go big," she says,
"this is the moment." As you can see below, we have been going big since 2009, even since 2001.

This is a chart of the broad M2 money supply. It is up 26% in one year! Why don't we see inflation
at 26%? This has something to do with what economists call the velocity of money. I think it is a key
indicator of the real economy - it has to be. It is a measure of how money turns over among consumers
and you can see that this metric has been falling since 1997, and dramatically in the Trump years! So
much for "the greatest economy in the world" narrative. As Charles Hugh Smith notes, consumers
are broke and dollars that are spent go overseas for imported products (the China trade deficit).

Above is another chart to illustrate the M2 money gap. This is also indicative of the wealth gap since
the top 10% own 90% of financial assets. The Fed is contributing to this sense of unfairness and class
warfare. I invite you to watch this 1-minute clip demonstrating that even monkeys have a keen sense
about fairness - CLICK HERE. Now that the US Treasury is sending money directly to people we
are fast approaching a tipping point that can lead to hyperinflation. Back in 2015, I featured this new
book below and the title says it all - fiat paper money can destroy nations! In fact, all fiat currencies
have failed in history. The US thinks we are "exceptional" and we can avoid this fate. We are wrong.
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Hyperinflation & The Destruction of Nations!

[Excerpt from IDP Newsletter]. Now comes the new book by Philip Haslam that documents what
happens when fiat paper money and reckless central bank fiscal policy destroys nations. Mr. Haslam
is an economic advisor who lives in Johannesburg, South Africa and lectures on international finance.
His book is a close study of what happened in Zimbabwe when hyperinflation hit 80 billion percent in
2009, and their central bank was printing $100 trillion dollar notes seen here – that is sixteen zeros!

As seen here, a sign in a local latrine in Zimbabwe tells patrons not to use their currency as toilet
paper! And that’s all you need to know about hyperinflation! The author notes how the Marxists
nationalized land and farms in 1990s, but food shortages followed (because they didn’t know how to
farm). By 2000, unemployment was 80% with 60% inflation. From 2000 to 2006, inflation of the
money supply went from 60% to 1,200% and there was not enough physical paper currency to meet
the demand in the marketplace. People quickly resorted to barter for food, grains and fuel to survive,
and eventually stores simply closed for lack of supply and lawlessness. Survival in the cities became
difficult as people learned to create networks among friends and others moved to rural areas. By 2007,
banks stopped lending and credit froze up as inflation now hit 6,600% and nobody trusted the banks
any more. People were mandated to only use Zimbabwe currency, but the black market was busy
trading into other currencies. By 2008, hyperinflation soared from 231 million percent to 3.8 billion
percent and all Zim currency was referred to as “scorched money” as people got rid of it as fast as they
could (into something tangible). By 2009, hyperinflation had run its course and the entire central
banking system collapsed in ruin. Near the end a loaf of bread cost 550 million and got as high as 10
billion, and needless to say all paper assets became worthless in this nation of 14 million [End]. In a
more recent example of hyperinflation, Venezuela just introduced a million-bolivar note that is worth
53 cents. Their currency has lost 99.99% of its value in six years. This is why people need real money
as in gold and silver, and this will now be our focus as we consider the outlook for 2021.
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In the above chart we can see a breakdown of gold demand in 2020. As you can see, almost 50%
is for investment demand, and you will also note that 46% of that demand is from China and India!
In India, they buy gold for religious and cultural reasons. In China, they buy (and produce) gold for
economic and geostrategic reasons. They see a day when our policy of financial repression will lead
to hyperinflation. For a great overview on this important topic watch this clip when you have time:

George Gammon: Hyperinflation and Fate of the US Dollar
In this clip, Gammon relates the German hyperinflation and the death of money. I also cover this
topic in my book, and encourage you to bookmark his Youtube link above for educational whiteboard
illustrations. As I have covered in many past newsletters, the world needs to restructure debt that is
356% to global GDP. This will require a monetary reset (debt jubilee) that will likely be managed
by the IMF-SDR replacement of the US dollar with a gold component (notice that central banks are
buying gold for this reason). I will make mention of this later. But the real story is silver as many of
you know. Silver "prices" have been stuck in a virtual Groundhog Day for more than a decade. This
criminal suppression scheme has been carried out at Comex in NY (Crimex) and the London gold
desk (LBMA). But in recent days a huge silver squeeze is finally threatening the banker's money.
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Silver Manipulation & Physical Delivery Issues

Last month, unwanted attention was directed to the naked short positions on silver at Crimex by the
Redditt/Wall Street Bets traders (more in a moment). The word got out and has now exposed the fraud
for all the world to see. Crimex was created in 1974 for the purpose of determining price for gold and
silver in a paper-traded futures market. Physical silver is rarely traded and it is doubtful that they have
much silver at all. As you can see above, physical delivery contracts have doubled from any previous
March! Below is a chart for physical delivery of gold in 2020, and 2021 exceeds previous years!

Why is this important? The LBMA/Crimex shell game is about to collapse and this means that gold
and silver is about to have a moon shot, especially silver - see these charts at THIS LINK. Economist
John Adams relates the mischief going on in silver and he concludes with this comment:
"Despite attempts by central bank officials to downplay (and in some cases conceal) the risk of
inflation, evident signs of stagflation whether in the US or around the world will likely lead foreign
investors to rapidly lose confidence in fixed-income financial assets such as bonds as well as fiat
currencies. The flight away from fiat currencies (such as the US dollar) into hard forms
of money (such as physical gold and silver bullion) will exert additional pressure in
both gold and silver markets, drying up necessary physical supply required to settle
contractual delivery requirements, especially in the COMEX futures market."

You can read his link above for more. We have just gotten word that the Perth Mint, UK Royal Mint
and US Mint have cancelled retail silver orders! Read it HERE. We also have word that Poland has
just run out of silver, the Sunshine Mint (that provides silver for the US Mint) has halted any new
orders for silver and Comex (Crimex) is not releasing any commercial 1,000 bars. You can watch a
11-minute clip at THIS LINK for more. The rush into silver is on and very long overdue.
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What does all this mean? The controlled financial media (sponsored by the evil banksters) do not
want you to know anything about how the fake paper gold and silver "price" is determined. This is
supposed to be a secret. According to metals expert Clint Siegner, the demand for silver is now 20fold from last year. It is four times any previous record. He also says that Crimex delivered almost
100 million ounces of silver for the March contracts (yesterday), which is an all-time record! Crimex
is running out of "eligible" silver for physical delivery and their back-up "registered" silver is now
down to a measly 135 million ounces! The evil banksters regularly trade paper futures contracts that
exceed an annual production (900 million ounces) in just one day - but they do NOT have the physical
silver to back this up. See what I mean? Just last year, the Perth Mint had a whopping 440%
increase in gold sales from February 2020, but in this same time the gold price dropped 6%. How can
this be? The scam is finally being exposed for what it is. According to the folks at Bullion Star, it
appears that the Bank of Nova Scotia has withdrawn from its Comex-approved vault in NY. They
have transferred their silver to a lesser entity, but it looks like the rats are jumping ship. Of course, the
main criminal enterprise in all of this is JP Morgan with the largest naked short on silver, and also the
custodian of the SLV-ETF with iShares. We are very close to driving a silver stake in their evil heart.

Ben Garrison, we appreciate your great illustrations - his LINK. (Like that 666 reference). I have
always said that gold and silver is like kryptonite to the evil banksters. And they are evil. "The love
of money is the root of all evil" (1 Tim. 6:10). As bankster Josiah Stamp once said, "Banking was
conceived in iniquity and was born in sin." They have made us slaves to their fiat-fractional-reserve
paper currency, as I cover in my book. Just consider how immoral it is to impose an inflation tax on
people, debase their currency and then become a tax donkey on top of it all! This fact has not been lost
on the younger day traders at Wall Street Bets. They piled into SLV and SVIR as I noted in my last
newsletter. The PSLV is the best because they have actual silver to back them up. Adrian Day says,
"ETFs came to the silver market later than they did for gold, but they are arguably more important for
the silver market. After all, an investor who wishes to buy $1 million of gold can figure out a
reasonable way to buy and store the metal. But $1 million of silver is a hefty hoard, and shipping,
storing, and insuring this is no inconsequential feat. It’s so much easier to buy an ETF." His point is
well taken, but this is all the more bullish for silver. These ETFs are drawing physical silver off the
market and this is why my guy Ed Steer says all of this is wildly bullish for silver. The following
clip will automatically start at the 42-minute mark for his important comments. Take a listen.

Ed Steer: The Silver Squeeze is Wildly Bullish in 2021
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Finally, it looks like we are about to wake up from our Groundhog Day as the LBMA/Crimex shell
game is falling apart and their dirty little secret is become better understood. It has been estimated that
for every ounce of silver at Crimex there are perhaps 400 paper derivative contracts. I suspect this
figure is much higher and it is simply a game of musical chairs. The current silver/gold ratio is now
69:1 and it should be 15:1, or even 9:1 - the same rate it is mined from the earth! The rise of BTC is a
good indication of where silver could go when the delivery defaults begin (force majeure). I think we
will see $10,000/oz. gold and $500/oz. silver (maybe double). A WSB day trader recently started a
GoFundMe account to buy a big billboard in Times Square exposing the silver squeeze - you have to
love it! I saw this post on Redditt from a WSB trader. This article is rather well written with lots of
charts and data - LINK HERE. He notes the Hunt Brothers in 1980, and how they squeezed silver:
"The regulators will try everything in their power to prevent the squeeze from
happening again, but this time it’s not two brothers and a couple of Saudi princes
buying millions of ounces each (or just Warren Buffet on his own), but rather it’s
millions of retail investors buying a few ounces each. There is no cornering the market
going on. This is actual silver demand running headlong into a silver market that banks have
irresponsibly shorted to such a level that they deserve the losses that will hit them."

It should be noted that the Hunt Brothers had 200 million ounces of silver held in the futures market
and Crimex imposed "margin requirements" to bankrupt them. They should have had physical silver
and not paper silver! And that is what is so different at this moment in history. Will the regulators like
the CFTC ever investigate this fraud and manipulation? Ronan Manly (BullionStar) says only if
they are dragged and kicking and screaming. "The short answer is that the CFTC is an arm of the US
Government, and the US Government does not want the paper silver trading scheme to end, as this
would then be the end of the paper gold trading scheme, and the beginning of the end of the US
dollar." This is truly what is at stake here. This is just not making some profit in silver - it is survival.
The US dollar and bond markets are already heading for collapse. Silver researcher Ted Butler has
been exposing Crimex and JP Morgan for years. In a recent call-to-action entitled A Time to Act, he
has formatted a letter to copy and paste to the CFTC. I have done this and I encourage you to do this
at THIS LINK. Below is more evidence of the physical silver demand, and we are close to winning.
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Summary & Conclusion. I hope you have been inspired by the latest in the
silver market. I have been in this business 30 years, and I have never seen anything like it. As noted, it is "millions of retail investors" buying small amounts
today. As always, if I can assist you with precious metals let me know. Silver
is about to have a moon shot, and we are reminded of that line by Shakespeare,
"There's a tide in the affairs of men which taken at the flood leads to fortune." I
think we are looking at the largest transfer of wealth in history. I think even JP
Morgan knows this; since they have acquired one billion ounces of physical
silver since 2011 - what does that tell you? It is a terrible injustice that they've
been able to rig silver while they warehouse it. As far as gold, it will also have
a huge "repricing" as part of a global monetary reset to restructure debt against
a new gold price. As I mentioned earlier, this will involve "a new financial architecture" as they call it
at the IMF. And this is a reference to their Special Drawing Rights (SDR) to replace the US dollar as
the reserve currency of the world (with a gold component). I cover this macroeconomic topic in my
book, and it is also why China is buying so much gold! Willem Middlekoop is the author of The Big
Reset he makes the same conclusion in a recent interview at the 12-minute mark - CLICK HERE.
It should be obvious that the Fed, and all major central banks, are now trapped. They are trapped
into a policy of financial repression and even forcing negative rates in the bond markets! Folks, this
has never been seen in human history. They are doing this because we're on an unsustainable path of
loose fiscal spending and sovereign debt. As I have said many times, it hardly matters who is in the
White House anymore (Trump added $8 trillion to our national debt in four years!). The most serious
domestic threat to the US is not the Democratic Party. It is that unelected technocrat sitting in the
board room of the Federal Reserve Building (p. 7). The Fed always wants to "go big" when it comes
to creating money out of thin air, and this will lead to hyperinflation as Gammon explains (p. 10).
Concluding, we have a new breed of technocrats today trying to impose the Covid-19 Roadmap, and
this is very concerning. Dr. Tenpenny (p. 5) sees this leading to the mark of the beast (666), and I do
agree. Patrick Wood is an authority on Technocracy and wrote the Foreward to my book. Go to his
website at THIS LINK to learn more. I refuse to live in fear in this plandemic. The Bible says that all
people live with the "fear of death" (Heb. 2:15). But Jesus died to cure the "sin virus" that we all have
inherited from Adam (John 3:16). That is why I stress a biblical worldview and need for faith on my
website at THIS LINK. I pray that you will do this and share. The hour is getting late my friends.

Until Next Time, Your Messenger from Pinetop
www.idpconsultinggroup.com

FAIR USE NOTICE: This newsletter contains copyrighted material the use of which has not always been
specifically authorized by the copyright owner. We are making such material available in our efforts to advance
better understanding of geopolitics, macroeconomics and metals markets. We believe this constitutes a ‘fair
use’ of any such copyrighted material as provided for in section 107 of the US Copyright Law. In accordance
with Title 17 U.S.C. Section 107, the material in this monthly newsletter is distributed for educational purposes.
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