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"Ninety-nine percent of political arguments and activism are happening inside lines that have been set
by the narrative-dominating Overton window-shrinking plutocratic class and their underlings."
- Caitlin Johnstone, Author of Rouge Nation
"Heaven forbid anyone appear too extreme. Our rulers keep discourse safely within the Overton
window by allowing debate about the details of what the government does or doesn’t do."
- Robert Gore, Straightkinelogic.com blog
"The narrower the Overton Window, the greater the impoverishment of public dialog and
the fewer the solutions available."
- Charles Hugh Smith, Why Our Status Quo Failed and is Beyond Reform
"Sometime in the middle to late 2020s, we will see a Great Reset that profoundly changes
everything you know about money and investing. Crisis isn’t simply coming. We
are already in the early stages of it."
- John Mauldin, Macroeconomic Analyst (Jan. 2, 2020)
"The probability of a global crisis during 2020 is the highest since 2008.... How
can it end other than with a systemic crisis of confidence?"
- Doug Nolan, Credit Bubble Bulletin (Jan. 12, 2020)
"We can ignore reality, but we cannot ignore the consequences of ignoring reality."
- Ayn Rand, Political Philosopher (1905 - 1982)
Greetings in the New Year to All,
As most of you know, the global economic crisis that should have happened in 2008, has been
delayed by the central banksters and their nefarious deeds and interventions in the capital markets.
As we await the final outcome of our looming fiscal/monetary crisis market signals are indicating that
we are drawing exceedingly close to a reckoning day, as we call it. As a result, this could very well be
the year that precious metals finally breakout to new highs. In the meantime, the NY Fed is safely
protected from any serious blame in the mockingbird media; and in alt-media circles this is known as
the eponymous "Overton Window" that will be briefly considered in this edition.
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Correlation Between Central Banks & Stocks

"For four decades the US economy has been trapped in a 'Groundhog Day' cycle in which policy
engineered new stock market booms cover the tracks of previous busts." - Thomas Palley
As can be seen above, the main driver for elevating global stocks has been central bank liquidity.
The term "liquidity" is a bankster term for monetizing sovereign debt, debasing fiat currency and
inflating financial assets. As the US stock market keeps hitting new record highs, the pattern has
become so predictable and monotonous that one writer has suggested that we are all trapped in a
financial Groundhog Day. Of course, the equity market has mainly benefitted the top wealthy class
in America, but this does not stop Trump from bragging about this false metric for the economy. As
the Martens have recently commented, this is extremely foolish for any political candidate to do this.
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Donald Trump is the pied piper for the US stock market. As The Hill reports, past presidents may
or may not have benefitted from the US stock market. "Never mind that the stock market rise under
Trump’s watch has probably had a lot more to do with the NY Federal Reserve’s ultra-easy
monetary policy than with Trump’s economic policies. This is especially the case considering that his
trade war has contributed to a synchronized global economic slowdown that casts a dark cloud over
global financial markets." The so-called Trump Economy is really the Powell Economy (at the Fed).
Trump's trade war, however, has been contributing to a global slowdown, and a major market signal
is the Baltic Dry Index for sea shipping. As seen here, the uncertainty and rumors from Larry Kudlow
and Trump in 2019 caused stocks to rise before any new tariffs, and this has taken a toll on trade.

The Baltic Dry Index finally collapsed in late 2019. This decline has continued despite the recent
phase one trade agreement with China. As Peter Schiff comments, this deal was a fake trade deal.
"The trade deal is a big fat disappointment that didn’t live up to Trump’s hype. It’s not even a real
deal; it’s written as a bunch of suggestions that either party can back-out of at any time."

Peter Schiff Podcast: The Art of the Fake Trade Deal!
Peter mentions, "The deal is a double-win for China. It supposedly commits China to buying more
food and energy from the U.S., but China ends up getting the commodities they need with an easy way
to unload their U.S. treasuries before they collapse." You can listen at the link above.
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According to a Newsweek Poll, 97% of Chief Financial Officers think that we will be in a Recession
in 2020. This view is shared by a study at Global Economic Research, which concludes that the US
stock market peak "...will occur in the first quarter of 2020." The following market signals suggest
that we don't have a robust economy that Fox News (and Trump tweets) would like us to believe.

Freight shipping is already in a Recession, and the broad manufacturing index is the lowest since
the Great Recession of 2008. In addition, the most recent Leading Economic Indicators Index has
dropped to the lowest level since 2008, as seen below. Does this look like a robust economy to you?

Michael Snyder has added several other indicators at THIS LINK, but you get the idea. As he
states, "the stock market has become completely divorced from economic reality." And this pretty
much goes for most of the metrics, obfuscations and tweets coming from the Trump administration.
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Donald Trump & Fake Job Growth Numbers!

Mark Twain said there are three kinds of lies: "Lies, damn lies and statistics." Nothing has been
more dear to the MAGA faithful than the outrageous boast that we have the greatest economy in US
history (in Davos the president even said in the entire known universe). But is this true? As you can
see from the above (and THIS link), job growth in the US has been fairly steady - with or without
Trump. Hard to believe, I know. So, how does Trump, Kudlow, Navarro and Fox get away with
this? The hard data is that since 2008 (when unemployment hit 10%), the labor market has steadily
regained workers as seen below. By this chart, Obama was overseeing a great economy right up until
The Donald came on the scene in 2017 (red arrow). See, Obama was making us great again, right?

And since we are talking about unemployment, this 3.6% figure is also a fraud. The broad figure
used by the BLS (U6) is actually 8% or higher. In addition, 300,000 babyboomers are leaving the US
labor force each and every single month since 2008, and you will rarely hear about this demographic.
According Shadowstats the real unemployment rate is 20.8%, and you can see it RIGHT HERE.
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In 2017, newly elected President Trump bragged in his usual manner that GDP growth in the US
would soon be 4%, 5%, and even 6% each year! This has failed miserably to materialize. Average
GDP growth since 2008 (Obama and Trump) has been a paltry 1.8%, which barely keeps pace with
the stated inflation goal of 2% by the Fed (actual is 10-13%). Based on these facts and numerous
market indicators, the World Bank is now predicting a 1.7% growth for the US in 2021 and 2022, and
this despite the Fed providing trillions in massive "liquidity" to goose the system! Even worse, the
IMF is warning of a "Global Depression" that could be like the Crash of 1929! How's that for a rosy
outlook? But perhaps the cruelest hoax in the Trump Era is the notion that wages have been going up
like never before in history. Folks, this is just a big fat lie, and below is the sad truth and reality.

This, of course, is why we like charts. What do we see here? Going all the way back to 1999 until
2018, wages have risen a mere 2.7%, or as it has been calculated, approximately $87 dollars per year
gain. How's that for an economic boom? Economists refer to this as "sticky wages" since real
incomes always lag any kind of economic boom, and we have not had one for a long time. Despite the
hard data we see that consumer confidence (ignorance) has been fairly high in recent years. As seen
in this chart, people were equally optimistic just before the crash in 2000 and in 2008. You will also
notice that household savings rates were also at their lowest point. This is caused by consumers
thinking that since things are so awesome they can easily splurge on things and go into debt, or the
sheer fact that the US has the lowest savings rate in the developed world. Either way this is not good.
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Some folks think I am being too hard on Trump. Or that I like Democrats. Or that I am not telling
the whole story, and so on. Actually, I am telling the whole story, and so are the market signals. I
just don't like being lied to, or being played by some kind of street hustler. And neither should you.
In a recent post by Brandon Smith he expresses his own frustration with this truth issue:
"The sad thing is that the boom propaganda is most prominent today among conservatives,
who are desperately trying to ignore the fundamentals in an attempt to defend the Trump
Administration. The same people who were pointing out the economic bubble under
Obama are now denying its existence under Trump. Trump himself argued that the markets
were a dangerous economic fraud created by the Federal Reserve during his campaign, yet once he
was in office he flip-flopped and started taking full credit for the bubble. What is mind boggling
to me is that many people, even in the liberty movement, still choose to dismiss this
behavior in favor of worshiping Trump as some kind of hero on a white horse...Declines
in US manufacturing, US freight, global exports and imports, mass closures in US retail, as well as
all time highs in consumer debt, corporate debt and national debt are being shrugged off and
rationalized as nothing more than “hiccups” in an otherwise booming economy. The
Fed's repo market purchases, barely keeping up with demand from liquidity starved
corporations are also not being taken seriously."

All I can say is I feel your pain buddy. On his last point, the repo market is literally exploding!

In my last newsletter, I mentioned central bank desperation to provide liquidity to financial markets
(that word again). As you can see, since late September the Fed has been pumping trillions into the
overnight lending market - in fact over six trillion according to the ever-watchful Martens! All of this
is happening while we are allegedly in the greatest economy in the Milky Way?! Yet, not a single
investigation by our feckless Congress or tough reporting by the NY Times or Wall Street Journal.
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Financial markets have not seen this kind of intervention since the collapse of Lehman in 2008.
And yet, hardly any understanding of the seriousness of all this! Put simply, the Fed has been blowing
a huge bubble ever since 2008, and this has mostly enriched the top 1-5% in The Crony Capitalist
Pyramid while the bottom 95% languish with stagnant wages, low-paying jobs in the gig economy
and record levels of debt. As Doug Nolan said a month ago, "The probability of a global crisis during
2020 is the highest since 2008" and he concludes that it will be a "systemic crisis of confidence." In
other words, when we wake up from this financial Groundhog Day it will not be a happy ending as
depicted in the movie. The evil banksters are trapped, and they have also trapped us all into their
Keynesian hell (in the end we are all dead men). In a recent article, Charles Hugh Smith charges the
Fed as an evil institution (which it is), because it is the root cause of income inequality, and this often
leads to collapse of entire economic systems with untold misery and suffering. Here is a chart.

We have seen this happen throughout history. Today, we have the threat of a viral contagion that
has originated in China. But a more deadly viral contagion is the fiat-fractional-reserve monetary
system that is about to implode and literally affect billions of people! As I quoted in my last mailing,
Professor Malinen of Helsinki University observed, "When the financial history of this era is written,
it is fairly likely that historians will identify the onset of the global economic crisis as September 16,
2019." Let that sink in. Below is a chart from that timeline, and we can conveniently see that the
S&P 500 Index has been drifting higher just as smoothly as the RMS Titanic was sailing off into the
icebergs of the North Atlantic Ocean in 1912. I will discuss the need for a lifeboat strategy for 2020
in my conclusion. In the meantime, let us explore the Overton Window and Establishment bias.
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The Overton Window & Establishment Bias

So exactly what is the Overton Window? This term is attributed to Joseph P. Overton, a senior
member of the Mackinac Center for Public Policy in Michigan. In the 1990s, he proposed a challenge
to the Establishment media bias that only allows a narrow "window" to discuss government policy
issues and the need to nudge unthinkable/radical ideas into the mainstream. More at THIS link.

Back in the 1990s, the US had over 100 media outlets. Today it is only six! This concentration of
mainstream media sources is also known as the Fourth Estate that has the "implicit ability to frame
political issues, though it is not formally recognized as a part of the political system" (Wiki). An
excellent example of this implicit ability to frame narratives is the alphabet evening news (ABC,
CBS, NBC). How is it, that three "independent" news organizations, with hundreds of correspondents
all over the world, ALWAYS cover the exact same news stories...and often in the exact same order?
See what I mean? We are being played every single day. As Noam Chomsky said some years ago,
"The smart way to keep people passive and obedient is to strictly limit the spectrum of acceptable
opinion, but allow very lively debate within that spectrum—even encourage the more critical and
dissident views. That gives people the sense that there's free thinking going on, while all the time the
presuppositions of the system are being reinforced by the limits put on the range of the debate."
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So why do I bring this up? There is a growing distrust of the legacy media. Indeed, we might even
call most of it fake or meaningless to our daily lives. According to a Gallup study, in 1976 nearly
75% said they had confidence in the news media. Today that figure is only 13%, and I you have to
wonder about those folks? The range of debate is limited. As Caitlin Johnson notes, expecting the
Establishment media to argue against Establishment narratives, "is an inherently contradictory
position." She adds, "Ninety-nine percent of political arguments and activism are happening inside
lines that have been set by the narrative-dominating Overton Window-shrinking plutocratic class and
their underlings." "Heaven forbid anyone appear too extreme," says Robert Gore. "Our rulers keep
discourse safely within the Overton Window." Can you imagine 60 Minutes doing an expose on the
Council on Foreign Relations (CFR) and its iron grip on US foreign policy (while most of its staff are
CFR or Trilateral Commission members)? How many Americans even know that three (3) buildings
collapsed on 9/11 (Building 7 was an inside job)? This is why we desperately need the Internet.

How many people know that the Federal Reserve System is not part of the federal government? This
is a very serious matter since this plutocratic class and their underlings are leading our nation into a
fiscal/monetary crisis of epic proportions. The Fed is safely protected in the Fourth Estate/Overton
Window from ever being blamed for the Subprime Bubble in 2008, or the current bubble or a dozen
other fiascos in the past 100 years. Fed critic Chris Martenson has been warning that when the Fed's
credit cycle finally ends "it will be horrible." Yet, "The Overton Window does not allow for such talk
anywhere and certainly never in the mainstream media, which is on track to close out the twenty-teens
having failed in its Fourth Estate duties more comprehensively than any other press cohort in history."
Charles Hugh Smith calls the Fed an evil institution. And he is right. "The love of money is the root
of all sorts of evil" (1 Tim. 6:10). As I note in my book, the Fed is beyond reforming. It is an evil
bankster cabal and simply needs to be abolished. "The narrower the Overton Window, the greater
the impoverishment of public dialog and the fewer the solutions available," writes Smith. "Those
holding power in a socio-economic-political system that's unraveling devote their remaining energy to
closing the Overton Window so that only 'approved' narratives and policies that support the status quo
are 'allowed' into the public sphere." The "system" that he speaks of is visible today and overt in its
effort to control the unraveling whether it is politics (Shadow Government), news (Fourth Estate),
intelligence (Deep State - ask Snowden), markets (Plunge Protection Team and Fed), and of course,
precious metals (Comex and CFTC), and so on. Fact-checking is a fulltime job these days....
Precious Metals. On this last point, let it be known that the evil banksters regard gold and silver as
their kryptonite! This is why they are hell-bent to suppress the fake paper price of metals because it
would/will expose the institutional fraud and deception of our global fiat monetary system. As I said
earlier, the unraveling of this system is a deadly contagion that now threatens the entire planet!
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The Evil Central Banksters are Hoarding Gold!

"The shell game [bubble markets] will soon be up and the general public may realize the central
planners’ band-aids are severely depleted." - The World Gold Council, December 2019
I have been reporting on the massive amounts of gold that the banksters are hoarding. Last year
was the most since Nixon decoupled the US dollar from gold in 1971. In a candid report, The WGC
made the above quote. The central planners are out of band-aids and they know it. They also know
the grim forecasts coming from the IMF and World Bank (p. 6) and how the repo crisis is revealing a
serious macroeconomic malfunction (p. 7). As John Mauldin has commented, the monetary system is
facing a Great Reset and that "...we are already in the early stages of it." This is a reference to a fiscal
crisis and sovereign debt defaults in the industrialized world that these same banksters have created!
As seen in the chart above, central banks became net buyers of gold in 2010. This can also be seen
better in the following chart. Why the sudden shift? After the Crash in 2008, it became apparent that
real money (gold and silver) is needed to hedge against catastrophic loss and recapitalize their failed
institutions. And this is pretty much like the rats running off of a sinking ship (remember that scene in
Titanic?). Yep. Those were tiny little banksters with their slimy little tails waving around. Ha!
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Another reason that the bankster vermin is hoarding the barbaric relic has barely made it into the
Overton Window. In April 2019, the BIS (rat headquarters in Basel) issued the Basel III Accord
that has mandated that central banks (and Globally Systemic Important Banks) raise gold from a Tier
III bank asset to a Tier I risk-free cash-equivalent. Get that? They want you in paper assets, but they
want to be in hard assets. This is why the gold rush, and perhaps even why there is a "liquidity" crisis
at the banking level since so much worthless fiat paper is going into the real deal. Just sayin? As one
blogger has observed, all of this "represents a step towards the re-monetization of gold" and then he
goes on to list nine good reasons why individual investors should also be buying gold (and silver):










Basel III moves gold toward officially being money again.
Central banks are buying record amounts of gold.
Excessive U.S. sanctions have pushed countries to use gold.
China’s “Golden Alternative” allows for large-scale, oil-for-gold trades.
The Fed’s dramatic reversal and the return of easy money bode well for gold’s strength.
The takeover frenzy in the gold mining industry is bullish for the price of gold.
President Trump favors returning to the gold standard (not likely).
The Democrats’ embrace of socialism guarantees more currency debasement.
Gold-backed cryptos make owning and using gold easier than ever.

The tenth reason for buying gold? It will make you wealthy! The re-monetization of gold is a
reference to gold being brought back into the global monetary system. Following the coming collapse,
I suspect that the IMF and BIS will coordinate the adoption of the Special Drawing Right (SDR) as a
new reserve currency for international trade settlement. This will dramatically reduce the weighting
of the US dollar and include a gold component to restore confidence. This can very likely reprice
gold to $20-50,000 an ounce to restructure national debts, etc. This will represent a wealth transfer to
those who are prepared for this event. Most people don't know that gold and silver (and almost all
commodities) are priced in dollars. Gold may seem low in the US, but it has hit new highs in over 70
currencies including the Euro. When the dollar collapses it will represent a new high in (fiat) dollars.

Peter Schiff has concluded, "The days where the dollar is the reserve currency are numbered and
we’re going back to basics. Gold was money in the past and it will be money again in the future, and
central banks that are smart enough to read that writing on the wall are increasing their gold reserves
now.” Rick Rule is managing director of Sprott, Inc. and says that gold is good insurance today:

Rick Rule: Gold is Good Insurance in Your Portfolio (11 Minutes)
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Silver: The World's Most Undervalued Asset!

So what about silver? I'm glad you asked, and the above chart is all you need to know. The historic
ratio of silver to gold is 15:1 and today it is 90:1. Silver and gold has been mined at a 9:1 ratio since
ancient times, and even a return to 30:1 (in 2011) will be substantial when gold leads the way. At the
recent Davos gathering, a co-founder of Guggenheim Partners was interviewed about global market
risk and asked about gold. He stunned them by favoring silver! Listen to the last minute below:

Scott Minerd: Silver Prices Likely to go Exponential (7 Minutes)
◆ Silver has more room to run and there is a "strong probability" that silver will go
"exponential" again according to Minerd.
◆ When you look at the relative values of silver and gold, silver is about 65% below its prior
peak while gold is very close to its prior peak in 2011.
◆ Financial markets and assets are a central bank fueled "Ponzi Scheme" warned Minerd
who is concerned about the huge rally seen in bond and particularly global stock markets.
Above are key observations. The former high for silver was $50/oz., and even 30:1 with gold at
$1580 would be $52/oz. and double that with a 15:1 ratio. If/when gold is necessarily repriced to say
$5,000 or $10,000/oz. this would suggest a silver price ratio of $166 or $333/oz. - that is what I call
an exponential rise! In addition, it is estimated that less than $20 billion would buy all the available
silver in the world, and this is very bullish for silver. As silver expert Ted Butler has reported, JP
Morgan has a silver hoard of 900 million physical ounces and they intend to cash in someday:
"The profit-generating machine that is JPMorgan has assembled the largest privatelyheld position in physical silver and gold in history. It is unreasonable to conclude it
did so for reasons unrelated to profit. Normally, I would say that it’s just a matter of
time before JPMorgan decided to ring the cash register."

Another factor impacting the silver market is the unprecedented demand for silver by India! I
reported on this a few months ago and wanted to restate the importance of this development.
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As you can see in these charts, silver imports to India have exploded! The chart on the left is for
2019, with a surge in July of 1,041 tons of silver. The chart on the right compares India's silver
imports for past July periods in 2017 and 2018. So what is going on here? In recent months, the
government of India has placed tariffs on gold, and thus their people are turning to silver in a big way.
As noted in THIS article, India placed an 11% tariff on silver 100 years ago and that is why they have
favored gold, and usually import $25 billion a year. As seen below, if just 10% of this former gold
demand went into silver there would be a huge increase in demand in the world silver market.

As most of you know, I am more bullish on silver than gold. Silver is the most undervalued asset
in the world, and as a true monetary metal it always outperforms gold (double or more). Both gold and
silver have increased since 2000, and silver analyst Hubert Moolman recently concluded, "the current
[historical] rally has the best ingredients to be the most explosive silver rally for the last 100 years."
Most of you also know that silver (and gold) is being criminally suppressed by the evil banksters, and
they are doing this for all the reasons I have stated so far in this newsletter. JP Morgan Chase is at
the center of this conspiracy, but the mere fact that they have accumulated 900 million physical ounces
of silver since 2011 tells you all you need to know about upside potential. In the past year, JPM has
been busted for rigging (spoofing) metals as noted HERE, HERE and HERE, and I will have much
more in future mailings. The sheer demand for gold and silver will lead to delivery defaults at Comex
(Crimex) in NY, and silver expert David Morgan recently made this comment for your consideration.
"Silver will shine, then soar, and finally skyrocket, while stupefying the masses!
Remember, only two-tenths of a percent of the world's wealth is actually in silver. If that were to
become just a measly one percent, it would require a 50-fold increase. So when all other assets
are failing miserably do you really think that only one percent of the world's
population would want to own this timeless monetary metal?"
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Summary & Conclusion. The case for silver is fairly strong I would
say when you consider all of the factors above. The current gold rush is
being led by the central banksters who know that they are trapped, and the
contagion and counterparty risk that they pose is leading to a global financial
crisis, or reset. This ship is going down and your best lifeboat strategy is to
have precious metals as wealth insurance. If I can assist you in this area,
please give me a call. Ayn Rand reminds us, "We can ignore reality, but we
cannot ignore the consequences of ignoring reality." The boom propaganda
by the Trump administration is deceiving many millions who are ignoring
the reality of hard data, market signals and the real economy. The Overton
Window is overloaded with election hype and false metrics. If things are so
great why are the evil Fed banksters resorting to QE4 ($60 billion/month)
and trillions for an ongoing repo crisis? This looks more like an unraveling
that they are trying to keep the lid on, and the predictions for a Recession
this year, even another Great Depression (IMF), does not exactly line up
with Larry Kudlow's great economy narrative. The consequences of a very
mismanaged fiscal policy for 40 years has finally caught up with all of us,
and waking up from this Groundhog Day is going to be painful for many.
This looks to be the year for precious metals. If you have been patiently
holding gold and silver, hang in there! If you want to get some do it now
while the fake suppressed prices are affording an opportunity. In a recent
podcast I shared the outlook for this year with overvalued bubble markets
and most of what I have covered in this newsletter. You can take a listen
at THIS LINK. People are being way too complacent, and I mentioned
Stein's Law. "If something cannot go on forever, it will stop." This was a
reference to loose fiscal policy. A recent article noted how billionaires and
hedge fund managers are buying rural property and prepping. This is the
mindset you need today. I cover this in my book and especially the need
for strong trust in the Lord. "God is our refuge and strength...therefore we
will not fear" (Ps. 46). Click HERE for this Good News, and I also welcome all new subscribers if
you heard me in a recent interview. You can pass this one along to your family and friends!

Until Next Time, Your Messenger from Pinetop
www.idpconsultinggroup.com

FAIR USE NOTICE: This newsletter contains copyrighted material the use of which has not always been
specifically authorized by the copyright owner. We are making such material available in our efforts to advance
better understanding of geopolitics, macroeconomics and metals markets. We believe this constitutes a ‘fair
use’ of any such copyrighted material as provided for in section 107 of the US Copyright Law. In accordance
with Title 17 U.S.C. Section 107, the material in this monthly newsletter is distributed for educational purposes.
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